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| The constitutional convention, in.entorcing the regulation | found, would he be induced to accept the office at asalary of 
| of railroad freight and passenger tariffs by law, evidently | $2,500 per annum ¢ 
| desired no more than that the ple should be protected |” While it is due to the owners of railroad i that the 
| against unjust or extortionate ffs. That body could not | power to render their property valueless A d at least be 
| have intended to repress the energy and enterprise of the | ut into the hands of one who would use it ae it 
managers of railroad property or to hinder the development | Is also due to the people that it should be put into the hands 
of the many interests in the state directly dependent upon | of one who would use it worthily. 
FRIDAY. OCTOBER 8. 1879. intelligent railroad management for their success. | ‘The man who could adroitly or malevolently lead to the 
’ reeteD : Has the object sought in the constitution been attained in | infliction of $25,000 fines upon railroads would be in a bet- 
> : the bill which inas just passed the house? And if it has been | ter place to enrich himself than if he held the keys of the 
Locomotive Engines—CGreat Southern & Western attained, has this been done without injustice to railroad | coffers of the state. Would not a person in private business 
ailway of Ireland companies and without injury tothe people ? do all that in him lay to conciliate an official who held such 
i bens bill a, —- ijha - ust discrimination, 4 a sword ry? his head? Why a oy fo od wen @ cor- 
The engravings herewith represent two classes of tank | penalties, states the mode o rocedure. creates the | poration ¢ No ; a corporation that w owingly apply 
Stiadile ot in a oat tha ‘shorts a “a ile f. et oftice of Railroad Commissioner, defines the duties and fixes | extortionate, unjust and unreasonable tariffs to the ad 
uae) ‘ sgh es one for passenger | the compensation of that official. | on its line, would not hesitate to yield to any demands made 
and the other for ‘‘ goods” traffic. The engravings will be The cinmmiasionsetale is the cardinal provision of the bill; | upon it by an unworthy Commissioner, backed up by the 
interesting to our readers without further description, which ot the efficient working of this part of its machinery de-| — 0 ee a a my yw Sa jad been 
intial é hale : dae nati pends its success, clear, my conclusion is plain, viz. : e knowledge re- 
a yet bandage had give Gis ae pgs raring ecaaaination of If the Commissioner prove incompetent, or inefficient, or | quired by the Commissioner under this bill is not and cannot 
the article in The Engineer, from which the engravings are | dishonest, what protection does this bill offer to those | be possessed by any one man, and that such opportunitigs to 
copied, we find the description given refers to the engines | oppressed or injured by reason of unjust or unreasonable ' do wrong should not be given to any one man. It therefore 
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Six-Coupled Goods Tank Engine. 
LOCOMOTIVE ENGINES, GREAT SOUTHERN & WESTERN RAILWAY, OF IRELAND, 


Mr. McDonnell, Engineer, Inchicore. 





follows that it would be better to entrust these duties and 
wers to a board of commissioners, appointed with an eye 
their future capacity for the varied business to be brought 


illustrated last week. It will be seen though that in Lreland ; tariffs? It is this official, and he only, wototieas a to fix 
they still adhere to inside cylinders, whic ve gone out of | ™aximum rates which shall be prima facie just and reasona- 
ee enditely in Unis comniwns LUE _ — eon me ; ble, who can institute suits in the name of the state which 
- paca! whys y,0r rather are no longer employed | may cost the offending corporations fines of twenty-five | before them, and to a consequent division of duties amon 
in new engines. Itis safe to say that not a single new loco-| thousand dollars. them. As these duties require partly technical, partly logal 
motive with inside cylinders has been: built in this country Me nw an — = authority ona pl was ot and parly commercial knowledge, it would —_ hat ~~ ~" 
thi * ee” eed ‘ “e ore invested by the state in any one o' citizens in time | cated railroad manager, a sound lawyer, and an experiencec 
within the last five years, and probably not half a dozen of peace, whbtes Gentes which it ignorantly or unworthily | business man would aie up a board that could be porarees d 
used, might render all railroad property valueless, whose | at least to understand any disputed question in railroad tariffs 
bias in favor of railroads is rded against by his official that might be brought before it. 
Regulating Rates under the New Georgia Consti- | oath that he owns none of their bonds or stocks, and his! And here I would ask if instead of expecting those com- 
tution. | salary is fixed at $2,500 per annum. | missioners to frame just and reasonable tariffs it would not 
: | He isto make maximum tariffs for each road ; he must, | be better to require them to ascertain whether the tariffs 
The following letter has been addressed “ to the members | therefore, be familiar with or must ascertain ng cost —— ce oe _—— eet beeps yeni ag ~ — 
>» Gener se. , loorcgia % ‘ c passe’ ; sight. ‘0 do 8 y own roar re uM 2. y 
of the Ge - ral Assembly of Georgia,” by Mr. H. 8. Haines, behaves davai — po patie > ight. soa’, bow ~Aens charges of extortion could be determined intelligently and 
Genera] Superintendent of the Atlantic & Gulf Railroad: vassengers it carries, how many tons of freight, and of what | more in accordance with principles of equity and justice 
[ have seen a copy of the bill for the regulation of railroad Kinds and how far the bulk of it is carried, for each road | than through the establishment of maximum rates by a sin- 
freight and passeuger tariffs which has just passed the House, ought to be allowed to charge as much for doing business as | gle commissioner who had neither time nor opportunity to 
and venture tolay before you some of the thoughts which | it costs to do it ; indeed, in justice it ought to be allowed to | form an intelligent opinion about the matter. 
have occurred to me in relation to it. charge a little more if it is entitled to any profits on its in- The effort to define unjust discrimination in the bill under 
I assume that in complying with the requirements of the | vestment. This would require the Commissioner to find out | consideration will not, I believe, prove of practical value, In 
constitution upon this subject, the Legislature does not in- how much was invested in each road, how much the interest | the attempt to make it general it has been made vague, and 
tend to act unjustly toward the persons who have invested on its bonded debt and so forth, in short, to be well ac-| where it enters into details it is confused, and will lead to 








within the last ten years. 








their savings in railroad property, much less to do aninjury quainted with its financial condition. much litigation perhaps before it receives the necessary ju 
to the agricultural, industrial and commercial interests of It is plain, therefore, that the Commissioner should be well | dicial interpretation. 
the state. Assuming this to be the case, 1 suppose that an | versed in the general principles underlying the cost of opera-| Would it not be better to leave every charge of unjust dis 


honest effort on my part to assist in unraveling this compli- ting a railroad, and that he should bea skillful accountant, | crimination to be investigated and adjudicated as it arises, 
cated problem will not be considered as obtrusive, and that! and also that he should have a familiar acquaintance with | for in this way both the people and the railroad manage 
in view of the fact that I have been for many years engaged | the physical and financial condition of each road in the state, | ment wil! arrive at an understanding as to the circumstances 
in the practical and theoretical treatment of the questions which I do not believe can be claimed bv any one person in | under which discrimination in rates is unjust or injurious to 


mead: Ns in it my views may ,be entitled to some consid- | the state, and which could be only sequirei by yoars of con- | the public welfare, which can never be attainad by legisla 
eration, ) 


stant and intelligent application. If su.h a one could be! tive definitions intended to cover all cases 
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The penalties fixed by this bill would seem to be excessive 
if the motive which leads to an offense ought to influence the 
a 


nature and extent of the —— Ought a corporation to 
be muleted in exem when ac’ of unjust 
discrimination is sabablished it, pay motive is 
ins tates? “Why asteuiegead ; the injured ~- 
losing b ess to person 
whatever damage his may have suffered, and let 
the payment of costs by the corporation be the only addi- 


tional penalty ? 


The multiplication ‘cola remedies is certainly to be 
depreca and as the —— involved in this bill 
ent sot be Supreme Court of the 


state, why a le rl 


in the lower courts ¢ 

If the argument here presented be correct, then the con- 
stitutional requirements could be met by a bill poortiine for 
the pr of commissioners composed of three experts, 
a railroad r,a lawyer and a business man, who 
should decide as to whether the tariffs established by rail- 
road companies were or not, and to whom should be sub- 
mitted complaints of unjust discrimination. If such a com- 
plaint were, in their opinion, well founded, they should re- 
quire of the offending corporation redress for the injured 
person, and such in its tariff as would prevent such 
unjust discrimination thereafter. 

The corporation should have the right of appeal to the 
ordinary courts if it was dissatisfied with the decision of the 
commissioners. ; 

Such a bill would seem to satisfy the constitutional require- 
ments, would be simple and effective and in accordance with 
the spirit of our constitution and our laws, and I feel sure 
that it would commend itself to every one who admits that 
railroad property is entitled to legal recognition and pro- 


of procedure be required 


tection. 

I have pestonaed to this point of my argument the consid- 
eration of that section of the bill pe ** pools,” 

* What isa pool?’ This question can be answered by 
stating how “pools” came into existence. 


railroads centered, there 
First, by rival lines rg 


At points where two or more 
arose a competition for business. 
offering lower rates; then, by offering secret inducements to 
prominent merchants; then merchants themselves fixed 
the special rates would pay, until at last the managers 
of the lines so determined not to offer jal rates 
to the lar; shippers, but to agree upon just and reasonable 


rates, each line soognene for itself that share of the total 
business that yearsof competition had proven it could control 
—ond this is what is 


a‘ po ol.” 

Now, if the rates are and reasonable, in what 
respect is the public the sufferer 

Under the plan of unrestricted competition who was 
the gainer ¢ Not the small dealer or the farmer at the way- 
side station, but the large operator at the competitive point 
who could pocket oe pute in the form of re’ and sell 
or buy at prices w! would bankrupt his competitors. 

The much abused ‘ pool” has cured all this. The rates 
given to the small shipper are those which are charged his 
powerful rival, The ten miles from a railroad centre 
is enabled to retain its trade, and the railroad companies ob- 
tain just and reasonable rates. 

It is this condition of things which Section V. of the bill 
would make unlawful, whereas it would be for the best in- 
terest of that majority of the citizens of Georgia not able to 
control a large business at mene points, if pools could 
not only be made lawful but o! tory at all points where 
two or three railroads may meet in competition. 


A Railroad President on Rebates to Large Shippers. 





Gen. E, P. Alexander, the President of the Georgia Rail- 
road, who has wou a reputation in the South as an excep- 
tionably capable railroad executive, has sent the following 
letter to the Atlanta Constitution ; 


‘* Permit me to criticize briefly a single statement in your 
issue of the 25th contained in very excellent article on 
railway legislation, to wit: 

~* luis a mistake to assume that there is any complaint 
beouane a large shipper can make better terms than a small 
shipper.’ 

“| can speak from experience. There is so much com- 
plaint and such bitter com that no railrcad manager 
ever could dare publicly to make any such differences. And 
who would undertake to draw the line between the large 
shippers and the middle-size shij and the small shippers, 
to the satisfaction of the very majority of individuals 
who would be on the wrong that line ?”’ 


‘* Whenever such di are made they are made se- 
cretly, and by means of rebates. 

“In any form they are im ble, and in that form 
I know you will not attempt to them. Nobody ever 


j 

did atone to syeeeity tine except the parties who receive 
them, and they j them only by asserting, * We don’t 
keep them im our own ; we give the benefit to our cus- 
tomers.’ I have never heard any other attempt to excuse them. 
But that is no excuse for them: if anything, it makes them 
worse; for it is a wrong to small dealers in each city that 
the large dealers sho have outside help in drawing cus- 
tomers from the small dealers. 

“Again, the cry for railroad legislation comes principally 
from the small towns, which have to pay higher rates than 
the cities, where there is severe competition. Now, without 
going at all into the question here as to how that happens, 
or how it is to be cured, it is ver: that rebates to large 
shippers (who are always loca’ the cities, at competing 
points), te the discriminations already existing 
between the cities and the towns, and if these discriminations 
ought to be done away with, much more must rebates be 
done away with. 

‘** But no state law can possibly break up or even interfere 
with rebates in the slightest seges, The roads in this state 
might not participate in them, the competing lines from 
our borders to New York, for instance, will contract to pay 
them, and will pay them in New York. How then can they 
be reached ! The railroad managers say, frankly, they have 
tried all plans in vain but the Association. If euyhody can 
suggest any plan, every manager, from Canada to 
Texas, is waiting for the suggestion. 

* That, in itself, is far trom perfect. But that it is doing 
some good is evident, from the fact that though under its 
operations the rates open to all have been reduced over 25 
per cent, upon an average, as can be easily shown, yet it is 
arquning enue, 

“To their attacks I offer this reply, which I am sure every 
member of the Railway Association will cordially indorse : 

_‘“'To secure legal recognition, the Association will gladly put 
itself under the legal regulation of any impartial and com- 
petent unal ; confident that both its objects and its 
methods will meet approval, or willing to abandon whatever, 
in either, such a een ap sal and the power 
w 


of the Association so extend far beyond t 
borders of this state, and will regulate the pier Ps ne 
the interstate commerce of all the states from Vir. to 


Louisiana, and by its moral 
‘hich emate nae = ach noe” accomplish results 


September Meeting of the Joint Executive Com- 
mittee. 

Besides the delegates mentioned in our report last week 
there were present: 

Grand Trunk, L. Porteous, General Freight Agent, and W. 
Wainwright, General Passenger Agent. 

The official report of the entire proceedings is as follows: 

TUESDAY'S SESSION. 
The Chairman made the following remarks : 


MR, FINK’S ADDRESS. 

* The last meeting of the Joint Executive Committee was 
held on the 12th and 13th of June, upward of three months 
ago. Owing to the arrangements then inaugurated, we have 
been enabled to transact important business during this 
time. It may be well to refer to the several subjects that 
have been acted upon since the last meeting. 

‘The following resolution was unanimously adopted by 
vote obtained as per circular No. 46 of July 24: 

** * It is agreed, To discontinue hereafter the practice of 
contracting for any special or given lots, blocks or quanti 
ties of freight at tariff rates or less than tariff rates to the 
sea-board, on home or foreign business. And it is further 
agreed, that ten days’ notice is to be given of any increase 
in the rates, and that all shipments, not actually made dur- 
ing these ten days, will not be made at less than the in- 
creased rates.’ 

“Tt is satisfactory to report that this resolution has been 
carried out so far by all the companies, and thereby, one of 
the greatest evils in the management of the competitive traf- 
fic has been removed. Its good effects are already noticeable 
in the better maintenance of rates. It may be proper here 
to report that the agreement of the trunk lines, which took 
effect Aug. 1, according to which no freight is allowed to 

ass Over these roads at less than at the full proportion of 
riff rates, has been strictly carried out. All vouchers 
for overcharge or rebates on account of any existing con- 
tracts, or on any other account, are first submitted to this 
office for approval, before any of the trunk lines will 
pay the same. This action is of the greatest impor- 
nee, and, in connection with the discontinuance of con- 
tracts, has greatly tended te restoration of confidence be- 
tween the various competing roads, and the maintenance of 
rates. One of the causes, still in existence, which may lead 
to disturbance, is the outstanding contracts. This meet- 
ing is called to deal with this important question. There 
can be no doubt that either the contracts have to be got out 
out of the way, or all the shippers have to be put upon the 
same footing with those now enjoying special rates. It is 
believed, however, that most of the contracts can be abro- 
gated, and this should be done. 

“Since the last meeting, a resolution was submitted to a 
vote of Joint Executive Committee, July 26, by which the 
minimum weight of cattle per car was raised from 19,000 
to 20,000 Ibs., allowing, however, to such roads that had cars 
which could not carry more than 19,000 lbs. to establish the 
minimum rate at 19,000 Ibs. This resolution was lost, and 
it would, perhaps, be well to reconsider the same, and to see 
what action should be taken to prevent the loss of at least 5 
per cent. of the revenue of all the stock carried on the roads 
whose cars could carry 20,000 Ibs. 

‘*At the last meeting of the Joint Executive Committee, 
the whole subject of live stock traffic was referred to 
a committee of the trunk lines, with instructions to adopt 
the proper plan tocarry it into effect. This plan ‘has been 
agreed upon, and was put into force, and has been found, so 
far, to work satisfactorily. The division of live-stock traffic 
at St. Louis and Cincinnati has been determined by the 
Board of Arbitration, and the former division at Chicago is 
being still retained. At Indianapolis the parties interested 
have also agreed upon a division. 

“The trunk lines have divided the live stock received at 
the different sea-board cities upon the basis of 1878, and 
this division is also being carried out, So far, only one 
instance has been reported where a shipper has refused to 
make shipments as directed. The roads from which these 
shipments could not be transferred have declared their 
intention to exact the gross rate on all such shipments, and 
if this be not sufficient to bring about the proper division, a 
settlement in money, with the roads in deficit, will be made. 
This will effectually prevent any attempted combination of 
shippers to break up the present arrangement of evening up 
the live stock traffic between the competing roads. 

“On the Ist of August, a change in the rate on live hogs 
to Boston was submitted to vote and adopted, as. shown in 
Circular No, 58. 

‘On the 23d of July, a vote wassubmitted for an increase 
of the east-bound tariff 5 cents, to take effect Aug. 4, and on 
the 15th of August another vote was taken, by which a 
further increase of 5 cents was made, taking effect on the 
25th of August. 

“On the 25th of August, there was submitted toa vote 
the subject of changing classification of flour: 

“**'That the Western roads be requested to make the classi- 
fication on flour as follows, viz.: When shipped in quantities 
of not less than 120 barrels per car-load, the rate to be 
double the rate on grain. When shipped in less quantities, 
the rate to be regular fourth-class.’ 

** Nine affirmative and three negative votes have been re 
ceived on this proposition, and the result has not yet been de- 
clared by the Chairman, hoping that, at this present meet- 
ing, the difference of opinion on this question may be over 
come. 

“At the last meeting it was reported that the Board of 
Arbitration had been fully organized, and were ready for 
their work. They have since tp 4 decided the division 
of traffic between terminal lines at Chicago, St. Louis and 
Cincinnati. The division at Peoria is also to be submitted to 
them. 

“While the action in the Board of Arbitration has been 
prompt in all these cases, delay has been caused by the roads 
tailing to furnish their arguments more promptly. 

“At the last meeting I was directed to notify po a Western 
roads not yet represented on the Joint Executive Committee 
to become members of the same. Twenty-eight roads were 
specially written to calling attention to the organization, 
but only seven of the roads have declared their intention to 
become members. Four companies answered that they had 
not sufficent interest in the action of the Committee to make 
it desirable for them to become members, and the other 
roads have not been heard from. The companies who have 
become members are the following : 

** inois Midland, 

** Boston & Albany. 

‘* Chicago, Burlington & Quincy. 

* Louisville, Cincinnati & Lexington. 

‘La Fayette, Bloomington & Muncie. 

“Tndianapolis, Cincinnati & La Fayette. 

* Philadelphia, Wilmington & Baltimore. 

‘Indiana, Bloomington & Western. 

“It is believed that when the benefits of the codperation 
secured through the organization of the Joint Executive 
Committee are more fully appreciated, the other roads will 
find it to their interests to have a voice in the subjects upon 
which the Committee takes action. 

‘*T will say here, that since the last meeting we have been 
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{ 
| enabled, through the codperation of the roads represented 
| on the said Committee, to prevent twice the demoralization 
of west-bound rates, and dso the demoralization of m- 
ger rates. In these cases time was given to investigate the 
causes of the difficulties, and to remove the same before the 
| various road followed to made reduced rates. 
| ‘* At the last meeting of the Joint Executive Committee, a 
| committee was appointed to suggest a plan of pooling the 
| passenger business. The committee consisted of the execu- 
| tive committee of the trunk lines. They have had this mat- 
ter under consideration, and the result of the deliberations 
was laid before the meeting of general passenger agents of 
| the Joint Executive Committee, at a meeting held at New 
| York, on the 11th of this month. The report of this com- 
| mittee is submitted to this convention of managers for their 
| action, and it is necessary that some measures be taken to 
prevent the great loss of revenue which now all roads repre- 
| sented in this Joint Executive Committee are suffering. 

‘** While apparently there is an established tariff on pas- 
senger traffic. both east and west-bound, it is made entirely 
| inoperative by the payment of commissions. It may be said 
| that there is realiy no tariff; any road can make rates to 
| suit itself. At least 10 per cent. of the total earnings from 
competitive traffic is thus lost to the railroad companies and 
goes into the pockets of middlemen, who render no service to 
the railroad companies or the public. As to the remedies 
that should be applied, they are pointed out in the report of 
general passenger agents which has been submitted to you. 

“In addition to the matters mentioned in Circular No. 90, 
stating the subjects which are to come before this meeting, 
a revision of classification on some articles of east-bound 
freight will have to be made to secure uniformity in classifi- 
cation. The particulars will be given to the meeting when 
the subject is taken up. The Secretary will read the call 
which has been issued, specifying the particular objects of 
this ineeting, and then the meeting will be ready to proceed 
to business.” 

The Secretary then read the call for the meeting. 

(This call was published in full in our issue of Sept. 12, 
page 487. It gave as the subjects to be considered the com- 
pletion of divisions of east-bound traffic at the several West- 
ern pooling points ; the subdivision of the traffic among the 
intermediate roads which receive from the terminal roads ; 
the revision of the percentages of the Chicago rate to be 
charged from other Western points ; the revision of lumber, 
cotton and tobacco rates ; the abrogation of contracts for 
carrying to the East at less than regular rates ; the revision 
of the apportionment of west-bound freight on some lines. 
and to some points west of the trunk lines ; and the consid- 
eration of means f or maintaining passenger rates. ] 

Mr. King offered the following resolution, which was 
on motion, laid on the table : 

‘* Whereas, This meeting was called at 11 o’clock, and was 
not organized until noon, because of the absence of many 
members ; and, 

‘* Whereas, The business to be transacted is of the greatest 
importance, requiring the most careful consideration and 
prompt attention ; 

‘* Resolved, That, hereafter, any member who is in the 
city and does not appear at the meeting within five minutes 
of the hour named for holding the same, shall be fined fifty 
dollars, and fifty dollars for each additional fifteen minutes 
he may be late. 

** Resolved, The amount so collected to egy, sar to- 
ward the payment of the expenses of the Commissioner’s 
office.” 

Mr. Dutcher stated that several New England merchants— 
Messrs. Kimball, North, Sperry, Comstock and Squires—had 
been invited to be present at this convention, for the purpose 
of laying their grievances before the meeting in relation to 
the present rates on live hogs. 

On motion, the gentlemen were admitted, and were 
allowed thirty minutes in which to present their case. 

After remarks from Messrs. North, Perry and Comstock, 

Mr. Kimball read a petition, in which he recited his rea- 
sons why hogs should 2 carried by the railroads at fourth- 
class rates, or less. He argued that the present classification 
discriminates to an extent that must inevitably result in the 
almost entire destruction of that branch of the business of the 
roads, and tothe crippling, if not the extinction of Eastern 
packers. He contended for an equalization of rates, for 
protection against a tariff which he claimed was unjust. 

Mr. McCullough moved that the Chairman appoint a com- 
mittee to consider the subject just discussed, the committee 
to report the result of their deliberations at to-morrow’s ses- 
sion, which resolution was carried; and the Chairman ap- 
~ointed as such committee Messrs. Stewart, Millis, Dutcher, 
Vilas and M. H. Smith. 

The Chairman suggested that some settled plan should be 
adopted as to the course to be pursued in the presentation of 
er s and grievances to this committee from merchants, 

wards of trade, etc. 

Mr. Seargeant moved that in future all such matters be 
presented to the committee through the Chairman, which 
was carried, 

The Chairman stated that the next subject to be considered 
was the abrogation of contracts on east-bound freight. 

The following resolution was offered and unanimously 
adopted: 

** Resolved, That a committee, consisting of the general 
freight agents of the trunk lines, together with six officers 
of the Western companies, to be designated by the Chair- 
man of this meeting, constitute a committee to whom shall 
be referred the contracts reported to have been made on 
east-bound through freight, and that the committee report 
to an adjourned meeting of the Joint Executive Committee 
to-morrow (Wednesday) morning, at 11 o’clock, their recom- 
mendation as to their cancellation or uniformity.” 

The Chairman appointed as such committee, to act in con- 
nection with the general freight agents of the trunk lines, 
including the Grand Trunk Railway, Messrs. Gray, Coch 
rane, Lucien Hills, Grier, Vaillant and Osborn. 

The question of revision of east-bound percentages was 
then taken up, the Chairman stating in this connection that 
the Detroit Board of Trade had presented a lengthy petition, 
complaining of the injustice done their city. 

Aiter discussion, in which Messrs. Seargeant, Gray and 
Blanchard presented the various sides of the question, a 
resolution was adopted, referring the whole subject of per- 
centages on which east-bound tariffs are based, toa com- 
mittee, and the Chairman appointed the following members 
as such committee: Messrs. Seargeant, Blanchard, Stewart, 
M. H. Smith, Spriggs and McKay. 

The next question was the revision of rates on lumber 
and cooperage, which was also referred to a committee, con- 
sisting of Messrs. Kingsbury, Porteous, Vaillant, L. Hills, 
Cochrane, and Fraser. 

The subject of tobacco and cotton rates was then referred 
to the following committee : E. B. Stahlman, E. P. Ripley, 
N. S. Pennington, Edgar Hill, H. W. Hidbard, L. Hills, R. 
W. Geiger, J. E. Martin, James Smith, and M. H. Smith. 

The subject of classification was then referred to the fol- 
lowing committe : Messrs. M. A. Smith, Kingsbury, Stewart, 
Grier, Hibbard, Noyes, Geiger, Fraser, Cochrane, Spiers, 
and McKay. 

The Chairman announced that all the business before the 
convention had now been referred to committees, except the 
passenger business and the division of traffic, both east and 
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west bound, which latter question did not come before the 
whole committee, but would have to be taken up by the 
parties specially interested. 

The meeting adjourned at 4 o’clock, to meet at 11 o’clock 
on the 24th, to hear the reports of the committees and to 
take up the passenger business. 

WEDNESDAY’S SESSION. 

Convention assembled pursuant to adjournment. 

The following gentlemen were present, in addition to those 
named in yesterday's proceedings: 

A. H. McLeod, General Freight Agent of the Cincinnati, 
Hamilton & Dayton. 

©. B. Meeker, General Passenger Agent of the New York 
Central & Hudson River. 

J. N. Abbot, General Passenger Agent of the New York, 
Lake Erie & Western. 

C. L. Hartwell, General Freight Agent of the Fitchburg 
Railroad. 

W. H. Perry, General Freight Agent of the Canada South- 
ern. 

James Smith, General Freight Agent of the Chicago & 
Alton. 

Majority and minority reports of the Committee on Live 
Hog Rates were read, and, upon motion, the subject was re- 
ferred back to the committee for further consideration. 

The report of the Committee on Abrogation of Contracts 
was then read, as follows: 

** The Special Committee appointed to examine the lists of 
outa contracts and report those which could be abro- 
gated, and to make any recommendations in connection with 
this subject, beg leave to report as follows: 

‘* The Committee have examined carefully, item by item, 
the various lists of contracts filed with the Commissioner, in 
accordance with the orders of the Joint Executive Commit- 
tee, and consulted with the parties reporting the contracts 
as to their character; that is to say, whether they were of 
such character that they could or could not be abrogated. 
The result of this investigation has been, that the Committee 
found that most of the contracts can be abrogated, and that 
there are only a few of which they have not yet been able to 
ascertain whether they also can be abrogated or not,” 

After a lengthy discussion of the subject, the roads inter- 
ested in those contracts were requested to consider the mat- 
ter further and to report to the meeting what action they 
propose to take inregard to these contracts. 

The subject of contracts on higher classes of freight was 
then considered, and it was agreed that the existing contract 
rate should be given to all parties alike. 

The following resolution was offered and unanimously 
adopted: 

« Resolved, That on and after Oct. 1, the rate on butter 
and eggs be fixed at 50 cents, on basis Chicago to New York, 
on cheese 40 cents, on wool 50 cents, with 5 cents increase 
to Boston, until otherwise changed by this Committee, and 
that the above rates shall govern the settlements in tonnage 
of the roads already pooled, from the date the pool of such 
roads was put into operation.” 

The following report, on revision of percentage table, was 
read and adopted, by a vote of twenty in the affirmative and 
three in the negative: 

“The Committee reports, that having taken into considera- 
tion arguments submitted in favor of making changes in per- 
centages from Western points. 

‘* Resolved, That the table of percentages for adjusting 
east-bound rates, adopted by the Executive Committee, to 
take effect June 23, 1879, be not changed.” 

The following reports on lumber rates were then submit- 
ted and read: 

Majority Report. 

‘*The Committee on Lumber Rates recommends that the 
resolutions herewith be adopted. 

“ Resolved, That cooperage stock, hard and soft lumber 
and logs, from ail pro-rating points, be made the same as 
pine lumber, per lumber tariff, issued by Commissioner Fink, 
dated March 24, covering same period of time, and that the 
percentages used for determining the rates be those of April 
18, 1876, as that is the basis on which Toledo and Detroit 
rates on same property are made. 

* Resolved, That the rates to New England points, known 
as Boston rate points, shall be the same as to Boston, and that 
the rates to Albany shall be two and one-half cents per 100 
lbs. less than the rates to New York.” 

Minority Report. 

‘** That cooperage stock, hard and soft lumber (except pine 
lumber, as now provided for by special tariff), and logs, from 
all pro-rating points, be made the same as grain rates, and 
that the percentages to be used in determining the rates from 
different points be those of June 28, 1879.” 

On motion, the majority report was adopted, thirteen 
roads voting ‘** aye” and seven *‘ no.” 

The following repcrt from the Committee on Tobacco and 
Cotton Rates was read and unanimously adopted : 

‘* Your Committee, i to consider the subject of 
rates on cotton and tobacco from the South and Southwest 
to Eastern cities, begs leave to submit the following, viz. : 

“That rates on uncompressed cotton, originating at or 
shipped via the points named, with the privilege to the car- 
rier of having same compressed, shall be on the following 
basis to New York, to take effect Oct. 1, 1879: 


. Rail and 
From depots : All rail. River. 
BORING ins ovens Vo cw hco a édecitibedecteui Die ee 67c. 65e. 


Tr eee eee ee 
St. Louis and Hannibal, Mo 





East St. Louis and East Hannibal, Mo y 
Ne eee eer eer ON 
Evansville, Ind............ a cee been hon nen) sae 
Louisville, Ky., and New Albany, Ind.............. 48c. 
CAN, CDs. <.n.d:d + sins éda00cithibe eee eee, 45, 


And to the end that rates from Memphis and other points 
fixed shall not be cut or disturbed by any lines working 
in connection with the trunk lines, it is recommended that 
rates on compressed cotton reaching the following points via 
river be made on the following basis, viz : 

From depots: 


East St. Louis to New York........... .cscsseseee 42c, per 100 Ibs. 
Cairo, Ill. to New York........ PP ae 42, 5 


Evansville 


po cbcs0s0useceeveeuah oveeeel 40c., vil 
Louisville and New Albany to New York.......... 40c. 4d 
Cincinnati, Ohio, to New York.............ceeeee0- 37e. *. 


“Tt will be observed that your Committee, in fixing these 
rates, has, in a great measure, ignored the Chicago basis ; 
this, we may say, has been a necessity—indeed, it has been 
the practice for years, and your Committee is clearly of the 
a that rates on cotton—a product peculiar alone to 
the South—should not be controlled by a basis fixed to govern 
rates on products peculiar to the West and N est. 
Moreover; your Committee cannot ignore the fact that com- 
petition via the Gulf and South Atlantic sea-board is at all 
times very active, and of such a nature as to compel an ad- 
justment of rates from time to time on a entire] 
foreign to that governing other east-bound traffic ; and while 
this Committee has recommended certain rates for adoption, 
it is clearly of the opinion and recommends that rates from 
Memphis, Hannibal and St. Louis be made subject to such 
changes as the competition referred to will necessitate, and 
that the commissioner be directed to authorize, on applica- 
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tion of the Louisville & Nashville Railroad, covering the 
business of Memphis and the territory reached via its fines, 
or on the application of a majority of the roads leading east 
from St. Louis and Hannibal, covering the business of St. 


Louis, Texas, ete; such chan in rates as the nature of the || 


comet my demand, it being understood that any 
cha: of Yates from Memphis, ete., will call for correspond- 
ing c nges from Cairo, Evansville, Cincinnati, etc. 

‘“*Tt is further recommended that rates ‘via all rail’ on 
cotton from all points competitive with the Gulf or South 
Atlantic sea-board routes be divided on a pro-rata basis, 
after deducting arbitraries, 

‘* Concerning rates on tobacco, your Committee is of the 
opinion that it is best not to make any changes for the pres- 
ent, and that action be postponed until the opening of the 
next tobacco season.” 

The ape ate | report on Classification was read and unani- 
mously adopted: 


“ The Coinmittee upon Classification begs leave to eo 


that as the 4 requires greater consideration in detail 
than it is able to give it here, it reed to adjourn, 
to meet at Grand Hotel, Cincinnati, Tuesday, Sept. 80, at 10 
a. m., to further consider the matter.” 

The Committee on Live Stock Rates submitted the fol- 
lowing report, which was unanimousiy adopted, to take ef- 
fect Oct. 1: 

‘“* Resolved, That the rates onlive hogs to sea-board: cities 
shall remain on the basis of ten (10) cents above fourth-class 
rates from Chicago to New York, and that on all shipments, 
the products of which are exported, a rebate may be paid of 
5 cents per 100 pounds,” 

The reports of the roads in regard to abrogation of con- 
tracts not being ready, the meeting adjourned at 4 p. m., 
until 11 o’clock of the 25th, to hear their reports, and also 
to take up the subject of passenger traffic. 

THURSDAY’S SISSION. 

Convention assembled at 11 o’clock. 

The Chairman announced the result of the proposition to 
change the classification on flour, which had been submitted 
to the vote of the Joint Executive Committee Aug. 25, as 
ver Circular No, 81, nine roads voting in the affirmative, and 
hree in the negative. After discussion, Circular 81 was 
amended to read as follows, and unanimously adopted. 

** Resolved, That the classification on flour is to be as fol- 
lows, viz.: when shipped in quantities of not less than 125 
barrels per car-load to one consignee, the rate per barrel to 
be jee the rate per 100 Ibs. on grain. When shipped in 
less quantities, the rate to be regular fourth class, rating the 
barrel at 200 lbs. This change to go into effect Nov, 1, 
1879.’ 

The companies who had under consideration the abroga- 
tion of contracts, reported that they would abrogate all their 
contracts after Oct. 1, with the distinct understanding, how- 
ever, that on and after Oct. 1 there will not be in existence, 
by any other competing lines, any contracts for the trans- 
portation of property of any kind whatever. 

The following resolutions were then offered and unani- 
mously adopted ; 

* Resolved, That, peglettng with Oct. 1, 1879, all east- 
bound through freight be charged at the agreed tariff rates, 
and that no claim of any forwarder, consignee, or other 
party for any rebate or concession thereon, on the ground 
of any written or verbal contracts, agreements or under- 
standings prior or subsequent to June 9, shall be recognized 
or paid except by process of law. 

* Resolved, That each railroad company and fast-freight 
line interested give written notice to that effect to all the 
— whose names appear upon the lists submitted by them 

this meeting, when such rates are not provided for by the 
changes of rates as adopted by this meeting (see resolutions 
referring to rates on butter, eggs, cheese and wool), and that 
they submit copies of said notice to the Chairman of this Joint 
Executive Committee; that, in addition to such notices, the 
Chairman give written notice to the same effect to each and 
all said parties, forwarders or consignees as the action of this 
Committee. 

** Resolved, That no verbal or written contracts or under- 
standings will hereafter be made or recognized at any varia- 
tion, direct or indirect, from the agreed tariffs in rates, 
weights, quantities, or duration, upon any business which 
comes under the organization and control 0 any of the roads 
represented on the Joint Executive Committee, or such other 
connecting roads as will make themselves parties to this 
agreement. 

** Resolved, That if any railway or fast-freight line, or 
agent, has reason to believe that any rival has made or of- 
fered any rates or inducements inconsistent with the next 
foregoing resolution, they hereby bind themselves not to 
make or share any similar or other concession, but will pre- 
sent their complaints to and await the definite and final 
action of the Chairman of this Committee, or the Board of 
Arbitration.” 

Many of the members of the Committee having other en- 

agements, the consideration of the passenger business was 
feferred until the next meeting. In the mean time it was 
supposed that the trunk lines would finally arrange their 
passenger pool, which would greatly add to the settlement 
of the question before the convention. 

The Chairman stated that the Committee had now con- 
cluded the general business; but, after the adjournment, the 
roads interested in the division of east and west bound traffic 
would meet at this office to take action upon the same. 

The meeting then adjourned. 

ALBERT Fink, Chairman. 

Isaac MARKENS, Acting Secretary. 


The New York Legislative Investigation of Railroad 
Practices. 


Asub-committee of the Assembly Investigating Committee 
consisting of Messrs. Hepburn, Baker, Low, Wadsworth anc 
Terry, began a session in Buffalo Thursday, Sept. 25. 


Mr. Henry E. Boardman, a Rochester miller, testified that | 


he was a member of a committee of millers a to see 
Mr. Clark, the General Freight Agent of the New York Cen- 
tral, to try to get better rates of freight; if possible, what 
are culled “ transit rates,” by which grain billed through 
from the West to New York could be taken off and ground 
at Rochester, the flour being forwarded on the same bill of 


lading. He met Mr. Rutter and Mr, Clark one 10, 1879. | 


The result of the interview was given in the following report, 
which the committee made to the Rochester Millers’ Associa 
tion: 

Your committee would respectfully report that in accor- 
dance with instructions received at your last meeting, we 
have had an interview with representatives of the New York 
Central & Hudson River Railroad and the New York, Lake 


Erie & Western Railroad companies in New York, with re- | 


sults very unsatisfactory to ourselves. Our first interview was 
with Clark and Rutter, of the New York Central road, 
Thursday, April 10, 1879, by whom we were informed that 
nothing could be done by them until after the members of 
our Association bad publicly withdrawn our signatures from 
a certain circular dated March 15, 1879, in which our griev- 
ances were set forth, and had pyblicly withdrawn a — 
port from the pro rata freight bill now before the Assembly 
of this State. In case the above retractions should be made 


by us, they promised to give the subject of milling in transit 
consideration. When asked if they would consider it favor- 
oy, they declined ‘o commit thiemselves. The details of a 
|milling in transit Pam were discussed at considerable 

eugth. Our second interview was with Messrs, Vilas and 
Blanchard, of the New York, Lake Erie & Western Railway 
Company, whoseemed disposed to do no.hing for our relief, 
and refused to take any action until they had conferred with 
the New York Central & Hudson River Railroad Company.” 

Mr. Thomas Thornton had been a miller at Buffalo and 
Lockport for about 40 years. There had been no discrimi- 
nation against him for the past six months. The complaint 
had been that the railroads carried from Chicago and Mil- 
waukee for less than the rates from Buffalo. Two mills had 
been broken up by such discrimination. | He had had one 
| or two special rates; from September, 1878, to May, 1879, 
|he had a rebate of 5 cents per barrel on shipments to New 

York. The rebate was stopped in May because the rate had 
then fallen from 80 to 15 cents. He did not complain of the 
rate charged; but of the discrimination. 

The book-keeper of a Rochester merchant testified his firm 
got special rates from Philadelphia and Baltimore, but could 
not from New York, On glass-ware they paid 35 cents per 
100 Ibs. from New York, and 20 and 25 Aaa Baltimore and 
Philadelphia. They had special rates over the New York 
Central and the Erie, made by reducing first-class freight to 
the second-class, It had been pcs ible to send gocdsto tLe West 
cheaper by first shipping from Rochester to New York, and 
then back from New York through Rochester to the desti- 
nation. This had been done, the goods going both ways over 
the New York Central road. They would buy in New York 
instead of Philadelphia ant Baltimore, if they could get as 
good rates. 

Conway W. Ball, a commission flour and grain merchant 
of Buffalo, said that the Buffalo grain business had fallen 
off 75 per cent., which he attributed to discriminations 
against it. He had known times when the rates to New York 
were the same from Milwaukee, Chicago and St. Louis as 
from Buffalo, He did not find any fault with the present 
rates. Had not dealt in grain for three or four years. 

Mr. Geo, B, Matthews, a Buffalo miller, had had special 
rates most of the time for the past five years, but now pays 
regular rates. In 1878 he had a rebate of 10 cents per 
barrcl to enable him to compete with Chicago dealers. He 
built a mill with capacity for 750 barrels a day, and had a 
special contract for shipping its product. 

Mr. John B, Griflin, another Buffalo miller, had always 
had a rebate of 5 cents a barrel on flour until two months 
ago, when it was reduced to 8 cents, He suffered from dis- 
criminations which favored Western millers, 

The inquiry was continued ph: N. C, Simons, a Buffalo 
grain-dealer and commission merchant, said bis business con- 
sisted chiefly in supplying mills at Rochester, Oswego, Au- 
burn and Batavia with grain. He thought the business of 
Buffalo had been diminished millions of bushels by freight 
discriminations. He was then getting orders from old cus- 
tomers who had not bought of him before for years, who 

rive as a reason that rates had been advanced from the 
Vest, so that they could do bevter at Buffalo. 

Mr, Charles B. Viele, of Rochester, said that he had been 
ruined by freight discriminations. He mentioned seven firms 
at Rochester that had stopped merchant oo may 

Mr. George B. Matthews, of Buffalo, having been recalled, 

said that be bad been in business fourteen years; he thought 
that the natural markets for exporting were Chicago, Mil- 
waukee and St. Louis. The Buffalo rates were, in the aggre- 
rate, a discrimination in their favor. He handed in the fol- 
eS contract made between his firm and the New York 
Central regarding shipments to and from a mill which the 
firm then proposed building, and since has built, at Niagara 
‘alls. 











“ This agreement, made and entered into this 18th day of 
March, 1878, by and between the New York Central & Hud- 
son River Railroad Company, party of the first part, and 
Schoelkopf & Mathews, of the city of Buffalo, party of the 
second part, witnesseth: That the said party of the first 
part hath promised and agreed, and by these presents does 
promise and agree to transport wheat from the elevators in 
Buffalo, reached directly by said first party’s tracks, except 
at such times as said tracks may be obstructed by snow or 
ice, to the milis which the said second party may erect or 
operate at Niagara Falls, at and for the rate of 144 cents od 
bushel; and further, that said first party shall and will at 
all times give, grant and allow to second parties as low rates 
of transportation on all property shipped by them from 
said mills at Niagara Falls, and as favorable facilities and 
accommodations in all respects as are afforded by the party 
of the first part to the mills at Buffal> and Black Rock; and 
also, that said party of the first part will transport 
for said second party, all of their east-bound New 
York freight at and for the price or rate of 
47 per cent. of the current ali-rail through rates, 
via the route of the party of the first part, from Chicago to 
New York, at the time of shipment, adding thereto 3 cents 
per barrel for flour and 1!¢ cents per bundred pounds for 
mill feed or grain as a terminal charge, to provide for the 
invidenta! expenses attending local transportation, and will 
transport their freight to Boston and to all points in New 
| England, taking Boston freights at the same rates as to New 
York, with 10 cents per barrel added for flour and 5 cents 
| per hundred pounds added for mill feed or grain; provided, 
Rowever that this agreement is made upon the express un- 
| derstanding and condition that the said second party shall 
| regard and treat the agreement as confidential, and will use 
| all reasonable precaution to keep the same secret, and upon 
| the condition, also, that said second party shall ship by the 
| first party’s road all of the product from their mills at Niag- 
}ara Falls destined to all points in New York, Pennsylvania 
}and New England reached by said first party directly, or by 
| connections with other routes; and this agreement shall be 
and remain in force for five years from and following the 
| first day of September, 1878, after which period, it may ter- 
| minate by sixty days’ written notice from either party.” 

Mr. Mathews said that the malt business was a very im- 
sortant one at Buffalo, and the railroads had materially 
| improved it. With regard to that he had no fault to find 
| with the railroads. 
| Mr. George W. Hayward, a wholesale grocer of Buffalo, 

said his business had been burt by discriminations. Five 

| years ago he could ship by lake to ( hicago and thence to the 
| seaboard within 2 cents per 100 lbs. as cheap as from Buf- 
| falo to the seaboard. His cheese trade had been reduced by 
| European exporters going directly to the dairy districts, 
|By the freight discriminations Chicago and Milwaukee 
|could get goods from New York cheaper than the Buffalo 
merchants could. He had tried to get special rates, but was 
| told that he had as low rates as any one who shipped by the 
car-load. 

Jacob Dold, a Buffalo packer, said that he had not been 
| able to compete with the Western packers on account of dis- 
|criminations; but since pooling arrangements had been in 

force he had been able to compete. He could not get special 
|rates. He wasthe only Buffalo pork-packer who packed 
| for English markets. All others had been driven out of the 

market by discriminations. He had to pay 32), cents per 

100 Ibs. on live bogs from Chicago to Buffalo, and 25 cents 
jon product from Buffalo to New York 

On Saturday Mr. Charles Greiner, a Buffalo wholesale 
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grocer, testified that he had had a special rate for fourth- 
class freight from New York to Buffalo since 1868, It was 
13 cents per 100 Ibs. for the past two years. He got it b 
saying that he would shi Ya canal if he did not getit. He 
paid the regular rate and then received a rebate. Before 
that time he paid 40, 35, 80 and 23 respectively in the four 
classes. He receives about $7,000 a year in rebates. He 
has these rates from New York, Boston, Philadelphia and 
Baltimore, He kept this ‘ial rate a secret. It covered 
all shipments, whether by the car-load or not. His business 
amounted to a million hundred weights monthly, nine- 
tenths of which came from New York. Three-fourths of 
these were fourth class. He said he did no more jobbing 
business than if he had no —— rates. 

Mr. John Vilderhouse, who has vessels on the lakes and 
has one boaton the canal, has had his business injured 
by the competition of the railroads which run_propel- 
lors on the lakes. - He thought canal-boating had not 
been a paying business for five years. ‘The rate on 
the canal depends upon the demand andsupply. He thought 
the railroads would have to carry at a loss to take the busi- 
ness from the canal. There were just as many sailing craft 
as ever on the lakes, and steamers were being added con- 
tinually. He said the special rate did not affect the price 
of grain throughout the country. The average time by 
water from Chicago to New York was 14 days. ° 

tichard Bullymere, a Buffalo pork-packer, thought Buffalo 
would be a good point for the business if there were no dis- 
criminations. He had been unable to compete with Western 
packers by reason of the discrimination. 

Arthur Christe, a Buffalo paper-maker, could compete 
favorably with other points if » had as favorable rates, 
Western men had sold Kastern goods in Buffalo cheaper than 
he could. He had not supposed that the New York Central 
made special rates to anybody. He had paid 48 cents from 
New York to Buffalo and had to pay 96 cents to ship the 
same goods back to New York. 

Mr. D. 8. Bennett, a produce merchant of Buffalo, said that 
the effect of a law passed in 1854 was to prevent all rail- 
roads except the New York Central from reaching the har- 
bor and terminal facilities of the city. A strip of land about 
a quarter of a mile wide, extending from the harbor through 
the central part of the city could be crossed only by that 
road, It was important for the commerce of the city and 
state that all railroads should have free access to the harbor, 

Mr. Solomon 8. Guthrie, testified that he was one of the 
directors of the New York, Lake Erie & Western Railroad, 
and President of the Union Steamboat Company at a salary 
of $1,200 a year. Nearly all the stock of the steamboat com- 
pany was owned by the railroad company. The steamboat 
comenn y was the only one that carried though freight for 
the Erie. He was President, at a salary of $1,200 a year, 
of the Union Dry Dock Company, whose stock also was 
owned by the-Erie, President Jewett was his brother-in- 
law. The stock of the dry dock company was $250,000, of 
the steambout company $1,000,000, The latter owned 17 
a and two sailing vessels. The dry dock company 
iad never paid any dividends. The amount of grain 
carried for the last two years had decreased. 

Mr. Washington Bullard, M er of the Union Steam- 
boat Company, said that the only contract, to his knowl- 
edge, between the steamboat company and the Erie was 
made by Jay Gould, who was President of both companies 
at the time. The steamboat company had made large 
profits but had never paid any dividends, all the profits 
going into new boats. On west-bound freight the steamboat 
company receives one-third of the through rail rate; on 
east-bound the railroad receives 45.22 per cent. of the all- 
rail rate from Chicago to New York. The steamboat com- 
pany receives the bulk of the Erie’s through rail-and-lake 
freight, carrying for it last year 100,000 tons, while not 
1,000 tons were carried by all other vessels. Other vessels 
carried some of the lake-and-rail east-bound grain, He esti- 
mated the value of the Union Steamboat Company’s ~ 4 
erty at $800,000, Nearly every year a new boat was built, 
worth from $90,000 to $125,000, 

Mr. John Allen, Jr., testified that he was a stockholder of 
the Western Transportation Company, which runs steam- 
boats in close connection with the New York Central, and 
has practically a monopoly of the rail-and-lake package 
freight over that road, but does a large business aside from 
that in connection with the railroad. The connection be- 
tween the two companies began in 1870; a contract of the 
Western Transportation Company with the Erie, made in 
the spring of 1869, expired last spring. 

Mr. James M. Seatcherd, a Buffalo lumber-dealer for 27 
years, said that his wholesale business in hard-wood lumber 
had been practically destroyed by reason of discriminating 
railroad rates, as he believed. lers in Indianapolis paid 
but $32 per car-load to New York, while it cost $32 per car- 
load from Indianapolis to Buffalo, and $25 thence to New 
York. He thought that the competition of the six roads to 
Buffalo was greatly reduced, because four of them had to de- 
pend upon the other two for terminal facilities. He had 
never been able to get special rates until he had proved that 
his neighbors were getting them, and then he could get no 
rebate on past shipments, 

Mr. John Allen, Jr., being recalled, testified that the New 
York Central received 45.82 per cent, of the all-rail rate on 
lake and rail shipments from Chicago to New York; \¢ or \¢ 
of a cent would turn the trade on grain from Chicago or 
Milwaukee. He could not tell what would turn it from New 
York to Philadelphia. Western cities had been largely 
builf up by low through rates. There was an elevator asso- 
ciation at Kuffalo which fixed the rates for elevating, and 
each elevator gets its proportion, whether it handles any 
grain or not. Competition determines the canal freights 
largely, and the table also had an effect. He arent that 
the elevator rates had been advanced when the toll was re- 
duced. Western Transportation Company’s arrangements 
for running in connection with the New York Central were 
to last four years. 

‘Tuesday Mr. Washington Bullard, of the Union Steamboat 
Company, was recalled, Some Lemay freight was carried, 
west by canal. His company made through rates by canal 
and lake to New York. The charge for elevating at Buffalo 
was extravagant : a good deal of money could be made at !y 
cent a bushel, Hethought the prosperity of this state aud 
the railroads was dependent upon the canals. 

Mr. Robert Mills, formerly en, in dry-dock and ship- 
building business in Buffalo, said the Union Dry Dock Com- 
pany built and repaired vessels for persons outside of their 
own conn Jp to 1873 there were four or five large 
ship yards in Buffalo; since that time the Union Dry Dock 
Company had hurt his business. He objected to railroads 
coming in and hurting his business. Nothing but tugs and 
small boats had been Built in Buffalo since 1878, the build- 
ing had gone to Cleveland and other places. 

Captain F. N, Jones, another ship-builder, thought the 
falling off in business was due to freight discriminations. 
All the west-bound and valuable freight was carried by the 
railroad fleet. 

Mr. Frank Perew, formerly vessel-owner, said he had 
been driven out of thie steamboat business by the railroad 
companies, He then went into the sailing business. He 
could not compete with the railroad propellers when they 
took freight from New York to Chicago for 714 cents per 
100 Ibs., and those propellers could not make any money if 
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they paid the railrords 45 per cent of the 74 cents. He 
used to buy wheat in the fall and store it in his boats and 
sell to dealers in Rochester and elsewhere; but the railroads 
went into the business and he had to quit. He owned an 
elevator and was in the pool. It was necessary for self- 
protection. There were 250 shares in the elevater pool, and 
the railroad elevators bad 87 of them; he had three. 

Mr. Niles Case testified that business had been driven 
away from the canals by high tolls. There was a time when 
these tolls were not felt. The canal tonnage has held its 
own for the past five years, and in three years there had 
been a large increase. The canals were now in good condi- 
tion for the boats, Half a cent a bushel was a high price for 
elevating—a quarter of a cent would be a fair price. 

Mr. Amos A. Bissell, who is in the canal transportation 
business, said that business had been taken from him by a 
system of yg rates given to millers by the railroads. He 
had seen a letter from the New York Central to a customer 
which said that if he shipped by canal his special rate would 
betaken away. He used to carry 500,000 bbls. of flour 
yearly ; now he does not carry a single boat-load. 


Humanity in the Transportation of Live Stock. 
The following circular has been issued by the American 
Humane Association, and mailed to all interested in the 
shipment of live stock: 


CHICAGO, II)., Sept. 8, 1879. 

To the presidents, general managers and superintendents 
of all railroads over which live stock is largely transported, 
to the owners and officers of stock yards, to the dealers and 
shippers of live stock, and to all who have a pecuniary in- 
terest in the treatment of said stock when sent by rail, 
and to all persons who desire to lessen the cruelty to ani- 
mals during transportation, Greeting: 

You are hereby cordially invited to be present at the third 
annual convention of the American Humane Association, to 
be held on Wednesday, Oct. 8, 1879, at 11 a. m., in the 
Grand Pacific Hotel, in Chicago, there to hold friendly con- 
sultation with the representatives of the humane societies, 
and of the societies to prevent cruelty to animals, who may 
be there present, upon the most practical ways of ending the 
cruelties now inflicted upon live stock during its transporta- 
tion by rail from the Western feeding grounds to the market 
in the East. 

Our special agent, Mr. Zadok Street, will be at the con- 
vention, and will give a report of his travels during the past 
six months on the following railroads: 

The Chicago & Northwestern; Chicago, Rock Island & 
Pacific; Chicago, Burlington and Quincy; Chicago & Alton; 
Illinois Central; St. Louis & San Francisco; Missouri Pacific ; 
Missouri, Kansas & Texas; Atchison, Topeka & Santa Fe; 
Kansas Pacific, and the Eastern tvunk lines. 

Mr. Street’s report will show the present magnitude of the 
live-stock interest; the cruelties now common and the reces- 
sity of immediate action for their removal—a necessity made 
more urgent by the consideration that this interest will grow 
into vaster proportions at an early future. 

This is a question of vital interest to meat consumers as 
well as to meat raisers, dealers and forwarders. It concerns 
their health. Upon them is visited the heaviest penalty of 
these cruelties, in the form of disease caused by using meat 
made unfit for human food in consequence of the treatment 
of the living animal in transportation; but we appeal to all, 
and especially to the raisers, dealers and forwarders of live 
stock, for their assistance in this work, and to come to our 
meeting and contribute to it their large experience. 

Our societies are not in antagonism to their interests. If 
it were practicable to separate the common interests of the 
raiser and the consumer, as it is not, it would be easy to 
show that the pecuniary interests of the cattle raisers and 
dealers are promoted by the most humane treatment possible 
of their stock while on its way to market, 

The only purpose of the society we specially represent is 
to lessen the unmerited sufferings of the creatures whose 
helplessness should be their sufficient plea to civilized men. 

Communications will be welcomed by, or inquiries may be 
addressed to, Edwin Lee Brown, President, Chicago, IIl., or 
Abraham Firth, Boston, Mass. Respectfully yours, 

EpwWIn L. Brown, President ; 
Gro, T. ANGELL, Chairman Ex, Com. ; 
ABRAHAM FIRTH, Secretary, 

Officars of American Humane Association. 





THE SCRAP HEAP. 


Railroad Equipment Notes. 


The Pittsburgh Locomotive Works are building five con- 
solidation engines for the new Cumberland & Georgia's 
Creek Railroad, and several narrow-gauge engines for 
Western roads. 

The Harlan & Hollingsworth Co., at Wilmington, Del., 
has just completed two narrow-gauge passenger cars for the 
Saginaw & Mt. Pleasant road. The company is clearing 
ground for additions to the machine, boiler and blacksmith 
shops more room being much needed, 

An addition 50 by 80 ft, is being built to the Pullman Pal- 
ace Car Co.’s car shops in Detroit. 

The Wabash shops in Toledo, O., are to build 600 new box 
cars for use on the road. 

The Rhode Island Locomotive Works ure to build five For 
ney tank engines with 15 by 20 in. cylinders for the Evans- 
ville, Washington & Worthington road 


Iron and Manufacturing Notes. 

The blast furnace at the Red River Iron 
County, Ky., went into blast Aug. 
blast charcoal iron, 

The Leland Iron Co., a new concern, has bought the char- 
coal furnace at Leland, Mich., formerly owned by the Wy- 
andotte Rolling Mill Co. It will not be put into blast before 
next spring. . 

The furnace of the Elk Rapids Iron Co., in Antrim 
County, Mich., in the week ending Sept. 6, made 313 tons 
655 Ibs. of pig iron, It has been 65 weeks in blast, averag- 
ing 39 tonsa day. The furnace is 47 ft. high, 12 ft. bosh, 
and uses charcoal as fuel. 

The company which has bought the old locomotive works 
at Lancaster, Pa., is a Philadelphia organization, known as 
the Penn lLron Works, Limited. The works are to be 
changed to a rolling mill, and will meke bar iron. 

The Missouri Furnace Co. is preparing to put the Meiers 
Furnace, at East Carondelet, L1l., into blast. 

Wilson, Walker & Co., at Pittsburgh, are building another 
extension to their works. They are making 1,200 car-axles 
for the Harlan & Hollingsworth Co., and have orders for 
forging, from the New York Central, the Pennsylvania, the 
Chicago & Alton, and other roads. 

Maidencreek Furnace, at Lenhartsville, Pa., has been in 
blast about three months, and is making 800 tons a month of 
grey car-wheeliron, using charcoal for fuel. 

The Theodore Pomeroy Iron Co., at West Stockbridge, 
Mass., has been reorganized, and will be hereafter known as 
~~ Joie Iron Co. Most of the pig iron in stock has been 
sold off. 


Works in Estill 
1, and is making cold- 
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Bridge Notes. 
The Pittsburgh Bridge Co. is running overtime with large 
orders on hand. It has orders for a number of iron highway 
bridges, one span of 200 ft., one of 160 ft., four of 100 ft. 
each, and others of 90, 60 and 50 ft. span. 
The King Iron Bridge Co., of Cleveland, O,, has taken a 
contract from the County Commissioners of Austin County, 


| Tex., to build an iron highway bridge over Mill Creek, near 


Belleville. 
The Kellogg Bridge Co., of Buffalo, N. Y., has taken a 
contract from the St. Louis, Iron Mountain & Southern for 


| a draw-span 312 ft. long and two fixed spans over the Red 





River. 
Prices of Rails. 

Few sales of steel rails are reported, but some large orders 
are said to be on the market, one for no less than 50,000 
tons being mentioned. Other large orders are reported, and 
it is said that at least 100,000 tons will shortly be placed for 
spring delivery. Quotations are $50 to $52 per ton at mill. 

Iron rails are going up in price, the mills advancing on ac- 
count of the rise in materials. No large sales are reported, 
but some foreign lots are now offered. Quotations are $44 
to $45 per ton at mill; foreign rails $41 to $43 at tidewater. 

Old iron rails are still active and higher. Philadelphia 
quotations are $29 to $30, and Pittsburgh, $31 per ton. 

Railroad spikes are active and firm; prices mentioned are 
8 cents per pound for immediate, and 314 cents for future 
delivery. 

Watered Stock. 

The railroads are bringing a good deal of game to New 
York—especially euchre.— World. 

This was what the Chattanooga health officer found pinned 
to the curtains of berth No. 3 ina sleeping coach: ‘ Dear 
Sir—I do solemnly assert: First, that I am well. Second, 
that I have been in Nashville a month, and came there direct 
from Chicago, Ill. Third, [ have never been in Memphis or 
any other yellow fever district. Fourth, I don’t want to go 
there. W. H. Goodrich, berth No. 3. P. S.—I have a large 
dog and spring-gun here in my berth. Please don’t wake 
me.” 

A new way of enforcing stockholders’ rights is noted. A 
narrow-gauge road in Pennsylvania was sold the other day 
and a new company organized. But out on the line lives a 
lady who owned stock, and who also owns a pond from which 
one of the railroad’s water tanks issupplied. She did not be- 
lieve in having her stock summarily cut off by the sale, so 
she just cut off the supply of water to make things even. 
Now the tank is necessary for the working of the road, and 
there is no other convenient supply in the neighborhood, so 
that the new company isina quandary. The lady won’t turn 
on the water unless she is given stock in the new company, 
and the present chances are that she will carry her point, 
and the road will secure its material water by a little meta- 
phorical water of stock. 

A brakeman up in Massachusetts recently married a col- 
ored girl, and, when rallied about it, excused himself by 
saying he was color-blind. But the others observed that he 
passed examination before Dr. Jeffries and the Railroad 
Commission. 

Again we remark a problem. A new road is always re- 
ported as putting down the iron at the rate of a mile a day, 
at least, but when the end of the month comes it hasn’t got 
ahead more than seven or eight miles. Where the other 
miles go to is a mysterv. 

An engineer on the Shepaug Railroad fell sick the other 
day, and an officer of the road thought he could take his 
place. He made one round trip, and then the engine had to 
go into the shop for repairs. He won't try again. 

A baggage-master over on a New Jersey road is named 
John Gaudam, and he earnestly requests all his friends and 
acquaintances to call him by his front name. 

A Quick Freight Trip. 

Mr. Robert Patterson, of the Great Western Railway, 
Paris, Ont., has just completed an astonishingly quick trip 
with freight and live stock from Paris to Emerson and Win- 
nipeg. A train consisting of 17 cars of freight and live 
stock, under the charge of L. D, Kneeland, of the Chicago & 
Northwestern, left Paris Monday night, 8th inst., at 10:30, 
and arrived in St. Vincent Saturday morning, Sept. 13, at 8 
o’clock, and was unloaded and delivered at Emerson during 
the same day—a totai of only 105 hours for the entire dis- 
tance, including stoppages. This is by far the quickest time 
yet made on freight and stock between Ontario and Mani- 
toba. The route taken was via Great Western, Michigan 
Central, Chicago & Northwestern, St. Paul, Minneapolis 
& Manitoba and Canada Pacific Railways.— Winnipeg Free 
Press. 

British Rail Exports. 


The exports of steel and iron rails from Great Britain for 
the eight months ending with August were, in tons: 


1879. L878. Ine. or Dec, P. c. 

Steel phase Vette 22d, 153 170,878 Inc. 52,280 30.6 
BON. odes osachiatahs 25,574 93,065 Dec, 67,491 72.6 
Os kos aude 248,727 263,938 Dee, 15,211 5.8 


For the month of August the total exports were 40,881 tons 
this year against 29,427 last year. The exports of rails to 
the United States we do not find reported separately; but of 
railroad iron of all sorts (which for the eight months this 
year is 45,191 tons more than the rail exports) the exports 
to this country have been: 


1879, 1878. 
Ammust,... 000 Soe seins pep eagh b3-ees . 4,719 23 
eS WI cca atnc ees ony ey--sb0e tas denne te Paes 13,676 HP 


More than a third of the exports of the eight months this 
year were thus made in the single month of August. The 
total, however, is as yet inconsiderable. 

The imports of pig and scrap have very materially in- 
creased, pig in the month of August from 3,682 to 12,112 
tons, and ‘ old, for remanufacture,” from 1 ton in 1878 to 
19,048 in 1879. Six times as much scrap was sent to this 
country as to all others combined. These imports of pig 
and scrap have caused a new special tariff for their car- 
riage inland, as we noted last week. 

Prices of Rails in Belgium. 

The Belgian State Railroads recently let a contract for 
12,000 tons of steel rails. The bids received were at the 
following prices (2,204 ibs. per ton) : $25, $25.10 and $25.14 
by the John Cockerill Works, and $25.02, $25.22 and $25.41 
by the Hongleur Company. The Cockerill Works got 5,000 
tons at $25 and 4,000 at $25.10; the Hongleur Company 
8,000 tons at $25.02. The very trifling difference in the 
— is noticeable. They are, we believe, about $4 per ton 
nigher than the last lettings previously. But the Moniteur 
des Intéréts Materiels says: ‘‘ A certain increase in price will 
be remarked on the part of the bidders: this is because our 
manufacturers, and here we speak for those who produce 
iron as well as those who produce steel, are no longer willing 
to make sacrifices which after all would bring them nothing 
but ruin. The prices which we have just cited are not even 


remunerative ; they permit these steel works to keep their 
men employed, while the reductions which they have made 
Can 


recently caused them a loss of five or six francs a ton. 
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RAILROAD EARNINGS IN AUCUST. 











BoA i eater nome cant ss “aaa ncn learnt : : IEE 
EARNINGS 
MILEAGE, EARNINGS. | pan MILE. 
NAME oF Roan. - | 
1879.| 1878. Ine. | Dec. Pere 1879. | 1878. Increase. | Decrease. Perc. 1870 1878. 
| 
| 
Atchison, Topeka & Santa Fe.. 981 786 195 24.8) $510,500 $466,16 Get. >. sc coos 9.5 $520 $593 
Burl'gton, Ced. Rapids & North. 434 434 122,827, . 104,443 WB BOR) occ. ccices 17.6, 283) 241 
Baltimore & Ohio.............. i 1,578,543, 1,381,304 I a cath cai 14.3 1,089; 953 
Cairo & St. Louis .............. 146 26,291) 21,869 CY ae 20.2 180; 150 
Central Pacific.................- 1,552,000, 1,726,667) .......... $174,667 10.1, 665) 835 
Chesapeake & Ohio............ 215,945 189,337 26,608) ........ 14.1 496) 435 
Chicago & Alton................ 573,863 563,379 eee 19 683 831 
Chicago, Burlington & Quincy. | 1,575,159 =1 6:32.207, akan aan 57,048 $3.5 910) 989 
Chicago, Milwaukee & St. Paul. 729, 522,486 ee, eR 39.5' 334 370 
Chi. & N. Western.............. 1,347,000 1,266,460) 80,540) .......... 64 625 609 
Chicago, St. Paul & Minneapo- 
RS ee ee bart ‘3 77,902, 70,688) pf | wee serenregs 10.2 438 397 
Galveston, Houston & Hender- 
| RRR REAR ret reer tgiend 37,717 35,859 RO eee 5.2 754 717 
Hannibal & St. Joseph.......... 129,660 214,222 39.5 444 734 
Houston & Texas Central... 232,122 196,238) 3 463 «392 
Illinois Central, Illinois lines. . . 474,661) 572,827) 1 556 700 
" "5 lowa lines...... 104,677, 103,062 6 260 256 
International & Great Northern 121,776) 115,687 5.3 236° 224 
Missouri, Kansas & Texas..... 306,329] 294,835 3.9 390 375 
Mobile DEED, -shibiinens tenes 104,600 114,979 9.0 207 218 
Nashville, Chattanooga & St 
Louis ... piiaid ite’ sade Sie ls 142,182) 129,859 «amid 95 407 372 
Paducah & Elizabethtown. . 27,331) Oo ra 1,841 6.3 148 158 
Pennsylvania. . et inid 2,982,718) 2,972,601) kT Tee | 0.3 1,738) 1,732 
Philadelphia & Reading........ 1,462,280] 1,402,792 50,488) ......... | 4.2 1,557) 1,753 
St. Louis, Alton & Terre Haute, | | | 
Belleville Line........... as 455,650 44,230) ......000 615 623 
St. Louis, Lron Mt. & Southern 685) 409,100) 348,534) ee 597 509 
St. Louis & San Francisco.... 449) 181,400) 121,500 404, 356 
St. Louis & Southeastern. _ RRR Se, Bp ee 75,024) 66,377 | 365) 319 
el” ee 100 ns 29,005) 29,082 290) 201 
Toledo, Peoria & Warsaw SOAG | NEN s «sve ls 09'dae o oh en apES 102,282) 1311145] 432) 553 
Union Pacific.....,... Fe RR gee, Sree 942,616) 789,527 905 758 
a OSes COG GE. . iba] cceveae dd coeeewe 522,720) 579,120 760| 842 
a a SRS RARER EAR Pc ete AR eat AAR PR ataid ad, eee eet 
Total, 31 roads.. 24,442 21,618) 1,845 SUE sseasce $16,741,780|$16,236,649/$1,017,714| $512,583)...... $714) $751 
Total increase...............| ..2+6- |-seeeee eee "4 RABE aeaite hiptaeeere NEY sesnci-ci cats Gd consalaal deen 
| | | | | 
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MILEAGE, | EARNINGS. EARNINGS PER MILE. 
NAME OF Roab. | 
| 
1879. | 1878.| Inc. |Dee|P.c.| 1879. | 1878. | Increase. | Decrease,| P. ¢. | 1879. | 1878. lIne. Dec, P c. 
: ied ES flare Seas OR ee nee ee ee So 

RE: ol aaa | ree eS ae 

Atchison, Top & §.Fe 922 786 136)... .|17.3 $3,719,518) $2,305,358 $1,414,160]........... 61,3/$4,034 $2,933 1101)......| 87.5 
Burlington, ( ed. Rap. : s | | | } | : P : 

& Northern........ 434, 428 6 | 1.4 884,641) 992,981)....... ..| $108,340) 10,9) 2,038 - +++} $282) 12,2 
Cairo & St, Louis... . 146 146 we 156,199) 149,385 6,81 Sore daueest 4.6) 1,070) 47 rere el 4.6 
Central Pacific........| 2,268) 2,067, 201) | 9.7) 10,849,408) 11,004,474) .......... 245,066 2.2) 4,784) .-.| 583] 10.9 
Chesapeake & Ohio...) 435) 435). |---| 1,202,196) 1,234,015)........... 31879, 2.6) 2'764! 2! Te a le 
Chicago & Alton...... 753 ‘ 3,302,963) 3,000,707) 302,216)........ .. 1) 4,386) 4,426)... 40) 0.9 
Chi., Bur., & Quincy.) 1,713) 1,65 | 9,079,221) 8,996,425 | ae |} OD 5,301) 5,449). ...| 148) 2.7 
Chicago, Mil. & St | | | 

Paul, 1.836) 1 5,537,000) 5,425,949 SE ere | 2.0) 3,016, 3,837 . 821) 21.4 
Chi. & N. W 2154) 2 9,613,529) 9,487,036)  125,503]........... 1,3} 4,463) 4,566 ....| 103) 2.3 
Chi., o a & Minn 178 659,200 564,907 04,203) .......66. | 16.7 — 3,174) 520)......| 16.7 
Cleveland, Mt. V. & | 

Del | 159 257,160, 249,350 7,810|....... .. | | 1,638) 7.588) 5O0l...... m 
Galveston, H. & H.... 50 281,330) _ 230,250 BUI <6 chiki xs | 92.8] 5,627) 4,605 1022 ......| 22.2 
Grand Trunk. ; ,380| 1,38 5,579,632) 5,.707,504).......... 127,872) 9.9) 4,043) 4,106... 63) 1.5 
Great Western, 511 5 2,747,913; 2,906,315)........... 248,402) 8.2) 5,378) 5,863 .....| 485) 8.3 
Hannibal & St. Jo 292 1,122,530) 1,195,076)........... 72,546) 6.1 5644) 4,002 ...... 248) 6.1 
Houston & Tex. Cen 

tral s Apiewa'ss ihbath 01 501 | 1,621,644; 1,372,890 a Faceape een | 18,1| 3,237) 2,740 497)......| 18.1 
Illinois Central, TIL. | . | | 
e _.- _ 854 818 36)....| 4.4) 3,436,682! 3,602,145)........... 165,463} 4.6) 4,024; 4,404)...... 380) 8.6 

inois Central, lowa | | 

lines.... WS sl... Nee $83,648) 1,009,300!.... ......) 125,652 12 2,198) 2,511).....; 313) 12.4 
International & Great | | | | | | | 

Northern seepere 516 516 904,364 793,193 | 14.0) 1,753) 1,537, 216)...... 14.0 
Mem., Paducah & No. 115 115 103,932 134,166) ...........| 30,234) 29.5) 904) 1,167|.....| 263) 22.5 
Missouri, Kan. & Tex. 786| 786)..... 1,807,800) 1,770,520 Fe era | 2,1) 2,800) 2,253) 47/)......| 2.1 
a a be 515 os | re 1,060,673) 1,146,589'....... ... 85,916 7.5| 2,060) 2,176)..... 16) 0.7 
Nash., Chatta, & St. | | | 

Louis.. . pe 349 (SE ee 1,113,658) 1,064,535 49,123) .e++| 4,6) 3,191) 3,050) 1411.. 4.6 
Paducah & Elizabeth | | | | | 

town... ae ROB) . . SOB isc. lakcbds bins 184,114) 268,540|........... | 24,436) 11.7] 995] 1,127)..... 132| 11.7 
Pennsylvania ; 1,716) 1,716 ..... .|....|....| 21,179,694! 19,961,282) 1,218,412|........... | 6,1}12,342|11,632) 710). ....! 6.1 
oo & wm ye 861 800 | 7.6 9,460,470) 8,060,939) 1,399,531)........... | 17.4| 10,988] 10,076 912 »| 91 
St uis, Alton & T. | | 

- Belleville Line 71 71\.....[....)....] 396/65) 303,371) 22,974)... seeeel 7.5| 4,506) 4,273 323..... 75 
St. Louis, lron Mt. & | | | | | 

So. Ae 685 685 ir 2,670,362, 2,516,913) 153,449)...........| 6.1) 3,898) 3,674 222). 6.1 
St. Louis & San Fran | | | | 

ote Kouta 348 $28 20 ++! 6.1 815,799 743,700 72,000)....... « «| © 7| 2,044) 2,268) 76)......| 3.4 
St vuis & South | | 

eastern 208 DOG) ccencbettads ove 438,733 404,912 OE 8.4) 2,109, 1,047 162 8.4 
Sate bias . LOO SOU o.c5<. chasictes 202,216 174,573 Pes atoccdnss 16,2; 2,028) 1,746 282 16.2 
Toledo, ,eoria & | | | | | | 

Warsaw - ie. (eee Re ee 780,392 836,161 55,769) 6,7) 3,203) 3,528).....| 235) 6.7 
Wabash 688 GE vate cak ewartnc cc 2,899,462) 3,148,545)........ 249,083 7.9\ 4,214) 4,576..... 162; 7.9 

Total 33 roads...... 22,366 21,293 1,095| 22)... ..|104,882,958) 100,882,964 $5,570,6521$1 570,6n8| -. 4.689 $4,738 ...... $49! 1.0 

Total increase o {AMEND LET OME ous vob ececee ie ab eese® bees BE KG SPES SCRE TY: | 

| | 


this be called an advance ¢ Some will say yes ; we shall say 
no ; for the previous shams were entirely abnormal, and a 
price which causes a loss can 

market. ‘To establish scales for msing and falling we should 
start from the absolute cost price. It is not till now that our 
steel works return to their cost price. When that shall sell 
at higher prices we shall say that there has been an advance,” 


A Real Havana. 


It was ona Burlington & Cedar Rapids train. The tall pas- 
senger, when he got on, was in that happy frame of mind 
that doesn’t care whether Congress was in session or not. 
He held on to the railing very carefully as he climbed into the 
smoking car and appeared to be a little annoyed at being the 
object of general attention. He ceased to smile, and assumed 
an expression of profound thought and dignity, and backir 
into a seat with great deliberation, sat down in a man’s lap. He 
got up in great confusion, and when he shot in an adjoining 
seat 1e straightened himself and assured himself that it was 
unoccupied by carefully feeling all over the cushions with 
his hands. He then made an elaborate apology to the wrong 
man for sitting down in his lap, and cast a stern, but withal 
an unsteady glance up and down the car, to reproach or re- 
press the smiles that were going aroand, 

For he was not the kind of a man to be laughed at. He | 
was well dressed and had a certain air of dignity about him 
that, under ordinary circumstances, would command respect. 
He sat still for a few moments, and then, taking off his hat, 
hung it up a few inches outside of the rack, and was appa- 
rently surprised to see it reach the seat before he did. Pres- 
ently the entrance of the train boy bearing a box of the In- 
dian weed reminded him of sonetidiie: and he dived into his 
vest pocket and brought forth half a dozen matches, and then 
he dived into an inside pocket for the other material necessary 
for a comfortable smoke. 


not serve as the basis of a! 





He had great difficulty at the very outset biting off the 
end of his cigar. He was a little undecided, to begin with, 


| when it struck the clear 
| looked foolish, and rabbed it off with his handkerchief. 


3,999,994 | 
' 





which end to bite off. He turned it over in his fingers, 
looked at this end and that, but finally came to a decision 
and acted upon it promptly. It was a little tough, but he 
chewed away manfully and persistently and got it off at 
last. Then he spit the end fiercely against the window, and 
lass instead of going through, he 


His smoking did not progress very rapidly. He couldn’t 
make the old thing work. It wouldn’t light well. It didn’t 
seem to draw, and his agonized grimaces as he pulled and 
sucked it were enough to make a snake laugh. But nobod 
in the car dared to laugh very loud, for every time the tall 
passenger heard a titter he would pause, and, then holding 

is smoking material in one hand, the burning match in the 
other, he glared around the car in the most forbidding man- 
ner, until the tittering ceased or the match burned his fin 
gers. 

He soon burned all the matches he had, and then, casting 
his eyes about for some one of whom to borrow a light, he 
_ the train boy, smoking like a volcano, and beckoned 

im up. 

**Gimme a light, young man, if you please,” he said. 

“Light,” demanded the astonished monopolist—‘ light ? 
What do you want a light for ?” 

‘For my c-c-cigar,” replied to tall man, with dignity. 


Smothered laughter went up all around the car, and the | 
train boy, dropping into his seat in his hysterical excite- | 


ment, threw up his hands and fairly shouted, “ Cigar? O, 
bloody Nero, that’s a banana you're trying to smoke.” 


The tall passenger bent a glance of calm contempt upon | 


the shouting boy and waiting passengers that filled the car 
with an oppressive silence and then in tones of conscious su 
perior wisdom, he said: 

“ An’ don't | know that, young man? Of c-c-csurse it is. 
I n-n-never s-smoke any other kind. It’s a genuine han’ 
made imported banana, an’ don’t you forgit it.’ 

Then the passengers threw their hats fiercely on the floor 





and climbed upon the backs of the seat:,and in one wild mad- 
dening how] of laughter, lifted the roof clear off the car.— 
Burlington Hawkeye. 


Heading off a Railroad. 


For five or six ew the western terminus of the Chesa- 
peake & Ohio Railroad has been Huntington, W. Va. Seven 
miles below Huntington is Ceredo, the home of the Hon. 
Charles B, Hoard, formerly resident of this city, and Mem- 
ber of Congress from this district. Since the Chesapeake & 
Ohio road was first projected, Mr. Hoard has felt a lively 
interest in getting it constructed to Ceredo, the point where 
it was originally intended it should strike the Ohio River, 
Last winter Mr, Hoard became anxious for the completion of 
the road to Ceredo and beyond, so he went to the Legis- 
lature and succeeded in getting a bill through, compelling 
the company to go on with the road or give up their charter. 
And then, to expedite matters, he secured the right of way, 
and got the consent of the persons interested to let them pass 
through the cemetery, and to remove some of the bodies the 
track would have passed over, but instead of going to Cere- 
do, they surveyed the road on the other side of Twelve Pole 
Creek, ana left Ceredo out in the cold. The old gen- 
tleman was irrepressible—he bought a piece of land 
through which the survey was made and laid out a 
cemetery. The law of West Virginia will not permit a rail- 
road to go through a burial-place without the consent of the 
friends of the dead who are buried in said cemetery. After 
Mr. Hoard had fenced off the cemetery, he did not comply 
with the law, because it contained no dead person. He was 
not to give up the job here, and being a law-abiding citizen, 
he could not make a corpse to order. He was fearful that 
they would get to work before he had secured a tenant for 
his grave-yard. But fortune always favors the brave, and 
in this instance stepped in to the rescue just in time. 

At Trout’s Hill Court-House, at a distance of 10 or a dozen 
miles, an old woman laid down the burden of life for some 
cause best known to herself or physicians. Mr. Hoard 
heard of it, and, hastening to the spot, ‘‘ begged the body.” 
He promised to bury her at his own cost, and erect a monu- 
ment, if the friends would consent to have ber put in his 
cemetery. The old lady was given to him, and he had her 
planted exactly across the spot where the railroad was to 
g°. What the company has done about it we have not 
veard, The matter is of considerable importance to them, 
because they are obliged to pass through Mr. Hoard’s new 
cemetery, or else go via Ceredo,— Watertown Times, Sept. 29. 
A New Style of Palace Car. 

The Chicago express train from the East, onthe Central 
road last night, brought a palace car of odd appearance. It 
is now one of the coaches owned by the Wagner Palace Car 
Company, and is named the *‘ Victoria.” It has round ends, 
and was built in the same form as the old English rail- 
way carriage, with the various sections divided into 
compartments or rooms. The car was one of those 
which passed into the hands of the Wagner Company on the 
occasion of the change of management of the Great Western 
Railroad of Canada. Its interior was entirely remodeled, 
and so transformed as to make it appear to the passenger quite 
like a reguiar Wagner car, But its exterior would attract 
attention anywhere in America, ‘The car is now used on the 
Great Western Railroad, between Buffalo and Toronto,— 
Rochester Democrat and Chronicle, Oct. 1. 

Tramps. 

This time it is out near Vincennes, Ind., that a tramp 
found a horse wedged fast in a trestle, ran back and flagged 
a passenger train, saving it from wreck, And now he is 
brakeman on a freight train, 

To balance this, two negro tramps were lately arrested 
for laying a tie on the track on a high trestle near the Cow- 
pens, 8. C., and are now in Spaytanburg jail. 

A tramp out in Indiana tried riding on the truck of a 
freight car. He found it pretty tough work, and when the 
train stopped he started to crawl out. But the train started 
again suddenly, and he was cut completely in two. 

A tramp caught out on the Union Pacific Jately boasted 
that he had traveled from Savannah to Los Angeles and so 
far on the réada back, and had ridden every step.of the way, 
without paying a cent. 

Conductor Latimer, of the Nashville, Chattanooga & St. 
Louis Railway, yesterday hauled down two boys who got on 
top of the passenger coaches to steal a ride. Conductor 
Tucker, of the same road, a few days ago, took a tramp 
from off the locomotive cab, where he had ensconsed him- 
self, while the engineer and fireman were about the engine 
at oneof the stations. He got a heroic dose of smoke and 
sulphur, and was so begrimed with dust and soot that for 
a time 1t could not be ascertained whether he was a white 
man or a negro, but he proved tu be a Caucasian,—Nashville 
(Tenn.) American. 

The Central Pacific seems to be specially afflicted just now, 
No less than 18 tramps are said to have been put off one 
freight train on the Truckee Division the other day. 
Freight Car Seals. 

Two substitutes for the lead and wire car seals are now 
offered, recommended as at once cheap and effective. One of 
of these is simply a strip of tough, flexible card board 7 in, lon 
by % in. wide, on which is printed the initials of the road an 
the name or number of the station where the car is sealed in 
large letters. There is an eyelet hole at each end, and the 
strip is put through the hasp and its ends united with an 
eyelet. It is said that the eyelet cannot be removed with- 
out destroying the hole, while the lettering is made to 
extend flush up to the eyelet hole, so that a new one cannot 
be punched without defacing it, and the large lettering makes 
it easy to ascertain where the car is from and to check it 
off. ‘These seals cost next to nothing. They are sold, with 
eyelet-setters, by George A. Ellsworth, of New Orleans, 

The other device is like the above except that it is a strip 
of tin, instead of paper, and is fastened, with an eyelet, but 
by a peculiar punch which inter-locks bits of the tin at_ the 
joined ends. This also must be extremely cheap. While 
0b so easily destructible as the card-board seal, it does not, 
like it, serve as a label. 

The Springfield tron Company. 

This company has been engaged for some time in building 
furnaces and otherwise preparing the plant necessary for the 
manufacture of steel by the Siemens-Martin process, at its 
rolling mill in Springfield, Il. It is now expected that these 
furnaces will be in operation by Dec, 1, and the company 
will soon be in the market for the sale of steel rails for de- 
livery after Jan. 1 next. The company will probably adopt 
the Krupp method of dephosphorizing the pig meta! for 
making steel; it will be the first concern in this country to 
do 80. 


A Reckless Jump. 

Last Wednesday, as the noon passenger train, conductor 
Bender in charge, was nearing Raymond at the rate of 15 
miles an hour, a little girl’s hat blew off and she then 
jumped off to get it. Luckily she was not injured, although 
she looked like a porcupine, so thickly was she covered with 
sand burs. Sheis a daughter of F. A. Aneal, of Larned, 
land is about 8 years of age.— Nickerson (han 1ryosy, 
| Sept. 24 
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EDITORIAL ANNOUNCEMENTS, 


Add resses.— Business letters should be addressed and drafts 
made payable to Tok RarLRoap Gazetre. Communica- 
sone for the attention of the Editors should be addressed 
EpiTtor RAILROAD GAZETTE. 


Advertisements.—We wish it distinctly understood that 
we will entertain no proposition to ‘publi ing @ 
this journal for pay, EXCEPT IN THE ADVERTISING COL- 
umMNsS. We give in our editorial columns ouR OWN opin- 
ions, and those only, and in our news columns present only 
such matter as we consider interesting and important to 
our readers, Those who wish to recommend their inven- 
tions, machinery, supplies, financial schemes, etc., to our 
readers can do so fully*in our advertising columns, but it 
is useless to ask usto recommend them editorially, either 
for money or in consideration of advertising patronage. 





Contributions.—Subscribers and others will materially 
assist us in making our news accurate and complete if they 
will send us early one of events which take E pee 
under their such as changes in railroad offi- 
vers, organizations and changes of companies, the letting, 
progress and completion of contracts for new works or 
important improvements of old ones, experiments in the 
construction of roads and machinery and in their man- 
ayement, particulars as to the business of railroads, and 
suggestions as lo its improvement, Discussions of subjects 
pertaining to ALL DEPARTMENTS of railroad business by 
men practically acquainted with them are especially de- 
sired, Officers will oblige us by forwarding early copies 
of notices of meetings, elections, appointments, and es- 
eye — reports, some notice of all of which will 

@ PuUor . 


CHEAP RAILROADS. 


It seems quite probable that with the return of pros- 
perous times, of which the present seems to be the 
dawn, there will be a renewed demand for cheap rail- 
roads. New projects and enterprises, to serve dis- 
tricts inacessible to existing means of transportation, 
will be started, and with them will come inquiries for 
roads which can be built with the least outlay of 
money. Doubtless these inquiries will be attended, as 
they have been heretofore, with a search for some 
means by which ordinary mechanical laws may be 
subverted, and some special nostrum like the narrow 


gauge or a particular shape of rail, will be 
adopted to diminish the cost. It may be stated 
generally that no device of this kind will 


supply the place of sound mechanical knowledge and 
experience, and that these are needed more than any- 
thing else in designing and constructing railroads, 
whether they cost little or much. It may also be ac- 
cepted as quite certain that the experience of the past 
forty or fifty years of railroad construction and oper- 
ation has developed very nearly the best practicable 
way of constructing such roads, and if a cheap road is 
to be built, the wisest plan is to study past experience 
and to follow whatever deductions may legitimately 
be drawn from what others have done. It too often 
happens that, if a cheap road is to be built, the 
supervision of it is placed in the hands of a person 
whose chief qualification for the duties is that he has 
no previous experience to prejudice his mind. Thus 
it is no uncommon thing for the location of such roads 
to be placed in the hands of a person who has done 
little previous work of this kind, but who, it is sup- 
posed, is quite competent to locate a cheap road, al- 
though a costly one would never be entrusted to him. 
It should be remembered though, that to be cheap the 
alignment of the road must be the best that can be 
selected, and that unless knowledge and experience go 
for nothing, a thoroughly competent person will locate 
4 line so that it will cost less to grade than if located by 
an incompetent engineer. To avoid expense in grad- 
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ing means that the line should be carried around the 
inequalities so as to avoid as far as possible cutting and 
filling. In building a cheap road, then, the first thing 
to do is to secure a thoroughly qualified engineer to 
locate it. 

The next thing is to determine upon the character 
of the rolling stock which is tobe used, It is surpris- 
ing how very vague the ideas of the projectors of 
roads often are on this subject. Evenon so important 
works as the New York and Metropolitan Elevated ail- 
roads, the structures were contracted for, and were in 
a very forward state of completeness, before the size, 
design and weight of locomotives were determined; 
and it was then found that the structure was not 
strong enough to carry the weight of engine de- 
manded by the requirements of the traffic. In build- 


ing cheap roads the line is often located and 
the rails bought before the size of the cars and 
trains and weight of locomotives are thought 
of. The cars, of course, must be suited to the traffic 


of the road, and it is a great mistake to suppose 
that if they are to be cheap it is a matter of no im- 
portance how they are constructed, If a wheel-bar- 
row were designed by Sir Joseph Whitworth, or Wil- 
liam Sellers, it is quite certain that it would be a bet- 
ter vehicle than one made by a common mechanic. 
There is a vast difference between the efficiency of cars 
for carrying earth, coal, stone or timber, if they are 
well designed, compared with others made carelessly 
andignorantly. It is a fact worthy of remark, too, that 
in no department are most of our car-manufacturing 
establishments so deficient as in first-class designing 
ability. Very few if any of them keep draughtsmen, or 
build cars from drawings, unless rough sketches made 
on boards are dignified by that title. For this reason 
any one who requires rolling stock for any special pur- 
pose, or differing materially from that in common use, 
will find it difficult to have his order executed satisfac- 
torily. 
ger establishments, the designing department is very 
completely organized, and at the present time locomo- 
tives for almost any. special service can be procured, 
In England there is a number of establishments en- 
gaged in the manufacture of rolling stock and equipment 
for portable and other light railroads. We have several 
circulars of these before us, which contain illustrations 
of cars, locomotives, sections of track and rails, turn- 
tables, switches, etc.—in fact, a complete equipment 
could be made up from these catalogues. It would 
seem as though there was a field for similar business 
in this country. 

The trafic of a railroad must be carried by the roll- 
ing-stock, and if the former is of such a character 
that it can be transported on light and cheap cars, then 
the roadway may also be light and cheap ; but it too 
often happens that the character of the road is deter- 
mined first, and the rolling-stock is then made to con- 
form to it as best it may. 

Of course, after the plan of the rolling stock is de- 
cided, it then remains to determine the most efficient 
form and proportion for the track. Hence, too, expe- 
rience and knowledge are of more value than ingenu- 
ity, and after nearly a half a century of railroad opera- 
tion, engineers have almost universally gravitated to 
the opinion that the best form of rails is what is known 
asthe T pattern laid on cross-ties. Within the past 
five or ten years, though, the fori of such rails has 


In locomotive shops, notably some of the lar- 


been much improved, and much greater strength 
and wearing capacity are obtained with a given 
weight of rail, if it is skillfully designed, than 


if it isnot. Generally it will be found that the lighter 
the rails the more imperfect is their form, Some pat- 
terns of very light rails before us would, if proposed 
instantly condemned, They 
would probably have from 10 to 20 per cent. more 
strength and wearing capacity if made of the most 
approved form of section than if made as represented. 

It is to be regretted that some of the general princi- 
ples which should govern the construction of cheap 
railroads have not been formulated in some popular 
shape, so as to be useful to the projectors of such lines. 
It would seem to be a comparatively easy matter for 
some civil engineer, with experience in the location of 
railroads, to state within a brief compass the general 
laws which should govern the location of such lines. It 
is a question often whether it is best to go through a 
hill with a tunnel and over a stream with a bridge, or 
follow the contour of the ground and avoid both. The 
method of constructing a line over marshy ground, of 
locating it on a hill-side, the disposition of grades 
and curves, of cuts and fills, are all governed by some 
general principles capable of statement in clear lan- 
guage to the ordinary reader. When it comes to the 
superstructure, it will be found, first, that the ques- 
tion of cross-ties is not a very abstruse one, and a few 
general directions would be all that are needed. The 
form'of rails and method of their manufacture are 


for larger sections, be 
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vapable, the one of being embodied in specifications 
and the other of being formulated in such a way that 
hardly any one need go astray in the matter. Thus 
the reason why the T rail, or, more properly, the 
I section, come into such general use is that 
the material disposed: in that shape gives 
the strongest beam which can be made. Having that, 
the next thing is to give the head the greatest capacity 
to resist wear, and the foot enough bearing surface to 
carry the load. To do this the head must be gathered 
together in a form whose section will be nearly that of 
a square, so that it will have as much horizontal bear- 
ing surface as possible for the wheels, and at the same 
time have so much depth vertically that the sides of 
the head will not break down that direction. The 
top corners of the head should be rounded to a radius 
equal to that of the curve which unites the flanges 
with the treads of the wheels, and sides 
of the heads found to off to 
be inclined at an angle of about 15 degrees with a ver- 
tical, it is best to make them with such an inclination. 


has 


in 


as the 


are wear RO as 


While this gives the form to which the rails would 
wear, it also gives a wider bearing for the fish-plates 
on the under side of the head of the rail. The foot of 
the rail should, as already pointed out, be made as 
wide as possible, so as to get the greatest practicable 
bearing on the cross-ties. This is governed almost 
entirely by the thickness, or rather the thinness, to 
which the metal can be rolled on the edges of the foot. 
The web of the rail is also governed by the same con- 
sideration, and may be as thin as it is practicable to 
roll it. 

The design of rolling stock must of course be gov- 
erned by the nature of the traffic. The latter being 
given, the character of the design will depend upon 
the skill of the designer. 
there is not much difference between mechanics; but 
has not much 
difference between men, but the difference is of very 
great importance,” so the same is true of mechanics. 


Usually it is supposed that 


as some one said, ‘there is 


While one man will work very much in the same way 
as another, yet the character of the designs of a skill- 
ful person will be vastly different in their results from 
those of the one who is unskilled. 
the character 
almost entirely upon the rolling stock 


As already pointed 


out, of a cheap road will depend 
must 
run on it, and therefore it is of the utmost importance 
that the latter should be of a plan suited in the best 


possible way for the traffic of the road. 


which 


To the pro- 
jectors of cheap railroads the advice might therefore 
be given that they should reverse the ordinary method 
of proceeding, and determine first the kind of cars 
needed, the speed to be run, and generally the rolling- 
will be re- 
before deciding on anything 
These once determined, and the topography of 
the country, which will determine the grades, known, 
the law of gravitation and the locomotive-builders will 
decide what plan of locomotive will be best suited to the 
business. The latter will govern the weight of rail, and 
the speed of the trains will, in a great measure, control 
the degree of curvature which may be employed. The 
great error which has usually been made in building 


stock and the nature of the service which 
quired by the traffic, 


else, 


cheap lines has been by building the roads first, and, 
instead of the rolling-stock being made to suit the 
traffic, the traffic has been adjusted to the rolling- 
stock. 


PRICES OF RAILROAD STOCKS IN 1873, 1878 
AND 1879. 


A year ago (number for Sept. 27, page 470) we made 
some comparisons of the prices of leading stocks dealt 
York Stock 
purpose of showing the great decline from the highest. 
to the lowest prices of 1873, and how little recovery 


in on the New Exchange, chiefly for the 


there had been, on the average, from the lowest prices 
of 1873 up to the anniversary of the panic in 1878, A 
table of prices and aggregate values of different stocks 
was given with this article, from which certain con- 
clusions were adduced which we reproduce below: 


‘* This table tells some striking tales, the sum and essence 

of which we may find in the footings of the last three 
columns, by which it appears, that these 45 kinds of stock, 
which in 18738, before t ne panic, had borne a mailzet price 
equivalent to $666,236,787 for their aggregate amount fell 
after the panic (but not all at once) to $420,845,556, and 
now five years later are valued only at $462,090,613—or but 
93¢ per cent. more than they brought at panic prices, and 
81 per cent. less than the highest prices of 1873. 
’ “Tt thus appears that the desperate sacrifices of railroad 
securities, as we thought them in the fall of 1873, were not 
such sacrifices after all ; that on the whole, nearly as much 
stock has grown worse since that time as has grown better. 
For of course the aggregates represent only the averages, 
and the course of individual stocks has been various, some 
being worth more now than in 1873, before the panic even, 
while some have disappeared entirely, through foreclosure 
sales, and many others are practically worthless. 

‘* The list of stocks which were higher Sept. 20 of this 
year than at any time in the year 1873 is short, consistin 
only of the Chicago, Rock Island & Pacific, the New Yor 
Central & Hudson River, the New York, New Haven & 
Hartford, the Pittsburgh, Fort Wayne & Chicago, and the 
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PRICES AND VALUES OF STOCKS IN 1873, 1878 AND 1879. 










































PRICES. VALUES oF ToTaL IssuvEs. 
1873. Sept. 20. 1873. Sept. 20. | 
ietsnddnitpinddagibes Increase in 
High-| Low- 1878,| 1879, Highest. Lowest 1878. | 1879, one year. 
Albany & Susquehanna... .... ........ 95% 85 81 92 $3,342,500 $2,975,000) $2,835,000) $3,220,000 $385,000 
Atlantic & Pacific, preferred........ . 38% 10 : 22 3,°95,895 950,710 285,215 2,001,562; = 1,806,349 
Chicago & Alton, common... .. 116 85 83) £ 11,675,748 8,555,505 404,525 9,713,014 1,308,489 
3 preferred... .. .119 90 101 |108 2,846,226 2,182,860 2,449,654 2,619,432 169.778 
Chicago, Burlington & Quincy ......... 138% 78 11034) 115 31,561,559 21,526,629) 30,634,049 31,926,449 1,292,400 
Chicago & Northwestern, common..... 8 31% 36%! 81 12,837,673 4,757,491} 5,456,011, 12,200,971 6,744,960 
“ “ preferred..... 94 | 58 68! 9934 201394554 -11499'057| 14,780,627, 21561,192| «6.780.565 
‘Chicago, Mil, & St. Paul, common...... 624 21 29 6644 9,586,040 4,310,841 4,485,035 10,261,634) 5,776,599 
- = preferred..... 79 4 68 99 9,758,214 5,370,086 8,361,995 12,199,535 3,837,540 
Chicago, Rock Island & Pacific......... 117 80Ig 1174) 14154 29,343,397 20,124,758) 20,374,647 34,409, 5,035,152 
Cleveland & Pittsburgh, guaranteed....| 90 67 8014 | 102 10,175,590 7,533,309 9,051,215 11,478,618 2,427,403 
Cleveland, Col., Cin. & Indianapolis....| 94 65 31%! 52 14,167,251 9,744,670 4,722,417 7,870,095 3,148,278 
Columbus, Chicago & Indiana Cen.. .... 43%, 163g| 444) 934 6,115,724 2,282,506 574,982) 1,341,426) 760,444 
Delaware, Lackawanna & Western.... 106 79\6 | 5t 60 27,772,000 20,829,000) 13,984,250) 15,621,750) 1,637,500 
Dubuque & Sioux City...............++- 63 |! 3,150,000 2,500,000) 3,000,000, 3,100,000) 100,000 
Be MII. ou seb ccncaninaue + coun 34 | 46,215,000 27,787,500) 10,725,000 20,749,001 10,024,001 
* premerned). .5:5 50.0 cs DER iss cava 6,999,596 4,844,496) 2,646,442 4,275,782 1,619,340 
Hannibal & St. Joseph, common... .... 4,779,185 1,375,305) , 398,227 2,162,285) 764,058 
we ” preferred... .... 3,615,301 1,067,435) 1,950,610 2,636,818) 686,208 
Illinois ¢ pat SR SRE aero + 36,685,000 26,100,000) 2% rye 26,435,000) s.06e 008 
I i ee bog erwek ah Date + Pr re | 436,048 6,782,965) 6,573,450 
Lake Shore & Michigan Southern ...... 48,875,000 28,625,000) 33,625,000) 5,991,625, 12,366,625 
Louisville & Nashville. .. .............. 7,112,542 4,501,609) 3,041,094 6.224.314 2,183,220 
Michigan Central....................... 20,799,406 12,179,833) 13,302,125 15,550,709 
Missouri, Kansas & Texas............. 8,669,025 $56,200) 749,175 3,807,032 
Morris & Essex ... awinees chpaccace 14,250,000 12,450,000 12,562,500 13,650,000 
New Jersey Central 5 25,441,000 17,510,000) 7,773,500 11,095,250 
New Jersey Southern................00 38 6 » eg 34 1,900,000 300,000) 50,000 162,500 
New York & Harlem....... ... .. .. 140 90 138 | 156 12,670,000 8,145,000) 12,489,000 14,118,000 
New York Central & Hudson River... 106% 77% 11314 | 119% 95,241,140 69,530,497, 101,501,120 106,531,464 
New York, New Haven & Hartford.... 1424 11214 15844 | 158% 22,087,550 17,360,000 24,528,775 24,567, 525 38,750 
Ohio & Mississippi, common.... .......| 4954 214%) 84! 17%4 9,925,000 5,325,000) 1,650,000 3,450,000 1,800,000 
ag ” preserved. ...+ss.#s 75 50 14g 4854 3,042,650 2,015,000) 544,350 1,924,625 1,380,275 
a Star gaa —aitencen 130 77% 125 15014 9,100,000 5,425,000 8,750,000) 10,535,000 1,785,000 
Pittsburgh, Ft. Wayne & Chicago...... 95 79% 98 |112 23,957,682 20,048, 797 24,714,240) 28,127,044 3,413,704 
Rensselaer & Saratoga.................- 106 94 100% 100% 7,420,000 6,580,000 7,035,000 TMT 5) 9.000423 %.50 
Rome, Watertown & Ogdensourg....... 88 76 11 | 16 2,769,888 2,392,176 346,206 503,616 157,380 
St. Louis, Iron Mountain & Southern...; 97144, 49 54!) 438 9,750,000 4,900,000 1,105,710 8,901,495) 7,885,785 
St. Louis, Kan. City & Nor., preferred..| 70 “| Q1 205; | 586 8,400,000 2,520,000 2,490,000 7,020,000 4,530,000 
SFR) PD se ovcadecinu ce wdicsiectoae 3914 1454 6634) 824% 14,514,275 5,419. 888 24,527,287 30,406,487 5,879,200 
WESGis, Jebasaceakbducae. Coeeenel 75% 3254 15 4134 12,120,000 5,240,00) 2,400,000 6,620,000 4,220,000 


| $655, 162,611 $416,641,158 $462,160,949 $588,226,737, $126,065,788 


Union Pacific. The latter has become a dividend-paying 
road since 1873; the others have strengthened their credit 
by their prosperity and the maintenance of their old rate of 
dividends throughout the five years of depression. 
vestor considers them to have endured the severest trials 
they are ever likely to endure, and has confidence in them 
accordingly. 

“The list of stocks which are lower now than they were 
at any time in 1873 is much larger, including 22 issues by 19 
companies (both common and preferred stocks of three com- 
panies). Twelve of these are stocks which had never before the 
panic, or not recently, paid dividends, but seven were count- 
ed sound dividend-p.ying stocks, safe to depend upon under 
any ordinary circumstances. Such were the Albany & Sus- 
quehanna, the Chicago & Alton common, the Cleveland, 
Columbus, Cincinnati & Indianapolis, the Delaware, Lacka- 
wanna & Western, the Illinois Central, the New Jersey Cen- 
tral, the Ohio & Mississippi preferred, and perhaps also the 
Rome, Watertown & rye ake some Two of these are nearly 
as high now as at their lowest point in 1873, but the de- 
crease in value of these eight stocks has been from $90,- 
121,351 (at the lowest prices of 1873) to $62,000,278, or 31 
ver cent. 
pe Within the single year 1873, the market values of the 
forty-five stocks in our list fell about $245,000,000, or 36%( 
per cent., and the difference between their present value 
and their highest value in 1878 is still more than $200,- 
000,000,” 


We now reproduce this table, with a few correc- 
tions, and additions showing the prices on the ex- 
change and the aggregate market values Sept. 20, 1879, 
or at the nearest day when a quotation is given. 

The chief purpose of the table last year was to show 
how great and how general had been the reduction 
of values in the five years dating from the earlier part 
of 1873, and how little recovery there had been from 
the ‘* panic prices” on or after Sept. 19 of that year. 
How different the result shown by this year’s prices! 
The revolution of 1873 has been followed by a counter 
revolution in 1879, which has placed the aggregate 
values of the 41 stocks in the table virtually above 
the highest prices of 18738. Within a single year 
there has been an increase in values, as estimated on 
the Exchange, amounting in the aggregate to $126,- 
000,000, and to 2714 per cent., and this in spite of a 
slight appreciation in the value of the currency in 
which prices are for on the 20th of 
September, 1878, gold still worth a _ pre- 
mium of 144 of 1 per cent. We do not know that 
there ever before was such an enormous general ad- 


reckoned, 
was 


vance in the prices of securities in this country which | 


was not largely represented by a depreciation in the 
And this advance is not from panic prices, 
for prices were materially higher in September than 
in the first half of 1878, and still higher than in the 
first part of 1877; and the prices of Sept. 20 this year 
are by no means the highest of this year, for they have 
continued to advance within the ten days since—one 
enough to make the aggregate value of its stock six 
millions more. 

The footings of the columns of aggregate values are 
as follows, for the 41 stocks: 
Highest in RS o8 vse eet 


currency. 


ot eeee ees GOOD, 162,611 


Lene By BET... oececicsncesaeeds. 200s scteaeehe 416,641,158 

Decrease from highest to lowest (36.4 p. c.)... $238, 521,453 
oe Ry) Eee ee er ee ee ee eee 462,160,949 
SOE: TER BOT. 5 a nce ta cece cs vid ded ig ete n eel 588,226,737 

Increase from 1878 to 1879 (27.3 p. ¢.).......-. $126,065,788 
Value 1879 less than highest of 1873 (10 p. c.)........ 65,935,874 
Value 1879 more than lowest of 1873 (41.2 p. c.)...... 171,585,579 


All the values previous to 1879 were in a depreciated 
and fluctuating currency, Reducing the prices to 


The in- | 


| their approximate gold values, we find that the highest 
ivalues of 1873 were $558,000,000, and the lowest 
$376,000,000, so that the gold value of these 41 
'stocks is now $30,000,000, or about 515 per cent. more 
| than at.the highest prices of 1873. 
The advance since 1878 has been so general that not 
one stock out of the 41 shows a decrease: a single 
|one (which has since advanced) remained unchanged. 
But comparing with 1873 various changes are seen. 
| There are only ten stocks whose lowest prices in 1873 
| were not lower than Sept. 20 last (the Cleveland, 
| Columbus, Chicago & Indianapolis, the Colum- 
| bus, & Indiana Central, the  Dela- 
‘ware, Lackawanna & Western, the Erie common 
jand preferred, the New Jersey Central, the Ohio & 
| Mississippi common and preferred, the Rome, Water- 
|town & Ogdensburg and the Iron Mountain.) On the 
| other hand, there are no less than 13 of the 31 stocks 
| Whose aggregate gold value was more last month than 
;at the highest currency prices of 1878, including several 
| the issue of which is very large. These are the 


Chicago 


Chicago, Burlington & Quincy, 

Chicago & Northwestern preferred, 

Chicago, Milwaukee & St. Paul common and preferred, 
Chicago, Rock Island & Pacific, 

Cleveland & Pittsburgh, 

Kansas Pacific 

New York & Harlem, 

New York Central & Hudson River, 

New York, New Haven & Hartford, 

| Panama, ‘ 

Pittsburgh, Fort Wayne & Chicago, and Union Pacific. 

| Allof these except the Kansas Pacific are dividend- 
| paying stocks. One (the Union Pacitic) has become 
dividend-paying since 1873; one, the Rock Island, has 
| increased its regular rate of dividend from 8 to 10 per 
| per cent.; six have maintained their rate of dividend 
‘unchanged throughout; three have passed several 
| dividends, but paid better last year than heretofore : 
land one, the Chicago, Burlington & Quincy, has re- 
|duced its rate from 10 to 8 per cent, The ability 
of stocks to go on paying dividends throughout the 
| bad times has, of course, strengthened confidence in 
| them, and their higher price may be partly accounted 
‘for by that fact. But this cause should have been just 
as effective last year as now. 

The advance generally has been based not on results 
achieved, but on estimates of future prospects. The 
dividends paid this year are not much more than 
those paid last year; and more than a quarter of the 
aggregate advance ($32,400,000) is in stocks which pay 
no dividends, and, with the exception of the North- 
western and St. Paul stocks, it is shares which pay no 
dividends that have advanced most. 

The table includes only shares—not bonds—and only 
shares which were sold on the New York Stock Ex- 
It therefore makes no pretensions to 





change in 1873. 
completeness. 
put on the Exchange since 1878 were included, the 
figures would be enormously greater, and the percent- 
age of advance possibly quite as great. 
wealth indicated in an inventory at market prices 
has increased by hundreds of millions of dol- 
lars in the single 
during the past year. It is most intportant to re- 
member, however; that the increase in 
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has been accompanied by only a very moderate 
increase in the productiveness of the properties repre- 
sented by these securities, and by no increase at all in 
the property itself. The owners of the securities have 
very little more income now than they had a year ago. 
The community at large has very little more purchas- 
ing power from railroad profits. A considerable num- 
ber of persons, however, have become suddenly rich 
by the advances, enough, doubtless, to affect decidedly 
the demand for luxuries in this country. But it should 
be borne in mind that all increased consumption based 
on such an advance in prices not attended by a corres- 
ponding increase in the productiveness of the stocks 
and bonds is a consumption of capital, not of income, 
If I hada thousand shares of Ohio & Mississippi pre- 
ferred last year, worth $14,500, and find them worth 
$48,750 now, I count an increase in my wealth of $34,- 
250, and probably spend more money in consequence ; 
but this great advance has not been attended by an in- 

of a single dollar in the income of the 
community; and if I spend more, it must be by 
parting with a part of my capital. Whether the fu- 
ture prospects justify the advance in prices or not (and 
in a great many cases we are sure they do not), the ef- 
fect of so great and sudden an advance in prices is, in 
many respects, demoralizing. It leads the community 
to think itself richer than it really is, counting the ad- 
vance in prices as an increase in absolute wealth, and 
it has many of the effects of a depreciating currency. 
An increase in the productiveness of railroads, as of all 
other industrial enterprises, is to be welcomed with 
unalloyed satisfaction ; but this is not’ by any means 
the same thing as an increase in market prices, 


crease 


RAILROAD EARNINGS IN AUGUST. 


August earnings are reported in our table for 31 
railroads, having in the aggregate 23,442 miles of road, 
which is about 28 per cent. of the total mileage now in 
operation, and 8.4 per cent, than 
roads were working during the corresponding month 
of last year. With this mileage 8.4 per cent, greater, 
they earned 3.1 per cent. more money, the average 
earnings per mile of road having decreased from $751 
to $714, or 5.2 per cent, Of the 81 roads, 21 show an 
increase in total earnings, but 14 have smaller earnings 
per mile of road, The large increases (per mile of 
road) are 17.6 per cent, on the Burlington, Cedar 
Rapids & Northern, 14.3 on the Baltimore & Ohio, 20,2 
on the Cairo & St, Louis, 14.1 on the Chesapeake & 
Ohio, 18.30n the Houston & Texas Central, 17.4 on the 
St. Louis, lon Mountain & Southern, 14.4 on the St, 
Louis & Southeastern, and 19.4 on the Union Pacific. 
The large decreases are 20.4 on the Central Pacific, 17.8 
on the Chicago & Alton, 40 per cent. on the Hannibal 
& St. Joseph, 16.8 on the Illinois lines of the Iilinois 
Central, and 22 on the Toledo, Peoria & Warsaw. 

August for the North- 
western spring wheat country, the effect of its yield 
would not be much felt directly on such roads as the 
Chicago, Milwaukee & St. Paul, the Chicago & North- 
western, etc. There are four such roads reporting for 
August, and all but one show somewhat larger earnings 
per mile than last year. The effect of the improved 
harvest will be felt more in the succeeding months. 

With the exception of these roads, the railroads last 
year had generally an unusually favorable season after 





more these same 


being the harvest month 


harvest, so that a decrease in earnings per mile of road 
may yet leave them much better than the average. 
Although the number of roads reporting, or at least 
their mileage, is much larger than usual, still they can- 
not be trusted to represent the average condition of the 
railroads of the country. No New England road re 
ports, and just at this time reports from New England 
roads would be especially interesting, as indicating the 
condition of the industries of that part of the country, 
which are unlike thoge of the rest of the coun- 
try, but largely dependent upon the general pros- 
perity. And two reporting 
which can properly be Eastern, of which 
one, the Philadelphia & Reading, reflects chiefly 
the condition of single industry. The Penn- 
sylvania, howe ver, is a very important addition to the 


4- 


there are oaly roads 


called 
f 
1 


list: no other single road in the country, perhaps, reflects 
so well the general activity in traffic, and hardly any 
half-dozen roads give so good a clue to the condition 
It does not, it will 

mentioning 


be 
seen, show any gain the 
earnings of August last year (when the through traflic 


of Pennsylvania industries. 


worth over 





If bonds recently in default and stocks | 


That kind of | 


article of railroad securities | at all on railroad profits, th 


values | 


was immense), but about 7 per cent. more than in 
1877. The great activity in the iron industries of 
Pennsylvania will better in the 


reports of this road for later months. The heavy coal 


probably be seen 


movement (altogether unprecedented), has 


tively little effect on railroad earnings and perhaps none 


compara 


» prices for carrying going 
down with the price of coal. 


The roads which form members of the just reviy 








526 


Southwestern Association all show large decreases in 
earnings per mile of road—the Chicago & Alton 18 
per cent., the Chicago, Burlingtn & Quincy 8 per 
cent., the Hannibal & St. Joseph the enormous 
decrease of 39 per cent., and the Wasbash 10 
per cent. The St, Louis, Kansas City & Northern 
for the first time for several years fails to 
report. The other important members of the 
Association, the Chicago, Rock Island & Pacific and 
the Missouri Pacific, have not been in the habit of re- 
porting. The Southwestern business is a small part of 
the traffic of the former, but a very large part of that 
of the latter road. Still it is said that the Missouri 
Pacific was the last to consent to a cessation of the 
long continued and disastrous railroad war over this 
business. Jt should be added that the reduction of 
earnings on these roads, and even on their traffic to 
and from ‘ Missouri River points,” may not be wholly 
due to the railroad war. The Kansas harvest in 1878 
was an enormous one: this year it has been light— 
spring wheat very light—and the roads have probably 
less freight to carry. 

Of the five roads whose chief business is carrying 
produce to Chicago or Milwaukee, only one, the Chi- 
cago & Northwestern, shows an increase in earnings 
per mile; of the five carrying to St. Louis, four show 
an increase. The three Texas roads reporting and the 
two roads carrying from Texas to the North all show 
increases ; two—the Houston & Texas Central and the 
Iron Mountain—very large ones, Their traffic in Au- 
gust was chiefly from the crop of 1878; that of 1879 
seems likely to be much smaller, certainly in grain, 
and probably somewhat in cotton, but this may not 
much reduce traffic, 

Below we give the earnings per mile of road in Au- 
gust for six years for as many roads as possible, from 
which the course and tendency of their business may 

.be judged better than from the comparison for two 
years only: 
August Earnings per Mile of Road for Six Years, 


1874. 1875. 1876, 1877. 1878. 1879, 
Atch. Top. & San 

ta Fe . oe. «BR2L 8200 «8826 «= 8360) = $595 = BHNO 
Buri, ©. RB. & 

North.........+55 ae 281 212 300 241 283 
Cairo & St. Louis. ..,.. 164 1 118 150 180 
Central Pacific.... 1,050 1,165 1,260 762 665 835 
Chicago & Alton.. 738 O34 7 TM 831 683 
Chicago Burl, & 

Quincy 13095 833 809 = 1,026 OSD 910 
Chic., Mil. & St. 

Paul eS 451 403 485 370 334 
Chic. & North- 

western......... 608 597 544 600 609 625 
Hannibal & St. 

Joseph .. ote | 517 579 622 734 444 
Ill, Cen., Ul, lines, 809 664 693 720 700 556 
Ill. Cen., Iowa 

ee J48 850 275 317 256 260 
Int, & Gt, North- 

ern ash ‘ans 173 188 225 224 236 
Mo,, Kan, & Tex.. 371 B45 375 411 375 390 
Mobile & Ohio.... 221 214 224 238 218 207 
Nash , Chat. & St, 

Ens ¢< vee Gann 404 385 444 372 407 
Penuosylvania..... de 1,622 1,732 1,738 
Philadelphia & 

Reading PAY 1,776 1,753 1,557 
St. L., A. & T. H., 

Belleville Line.. 705 570 495 655 623 615 
St. L., Iron Mt. & 

So.. oe, «ea San 415 400 546 509 597 
St. L., &8.E...... SLO 211 205 31s 319 365 
Tol., P. & War 

St, xsi pda wake 383 477 606 512 553 432 
Union Pacific . 1,000 665 1,313 44 758 905 
Wabash 762 si 72 78l 842 760 


In August of 1879, then, 18 out of 23 roads earned more 
this year than last, 8 out of 23 more than in 1877, 12 
out of 21 more than in 1876, 12 out of 20 more than in 
1875, and five out of 18 more than in 1874, There 
were bad harvests in 1874 and 1876, For three years 
past the harvests, as a whole, have been good, but in 
the Northwestern spring-wheat states they were extra- 
ordinarily good in 1877, and have not been since. 

So far as these figures go, then, they show a little 
better result this year than last (contradicted by the 
full table, which gives earnings per mile for the whole 
system reporting) and worse results than in 1877. 
Comparing with 1878, an addition of 1,824 miles to the 
length operated has been attended with a decrease of 
$512,588 in the gross earnings. 

The great advance in the prices of iron and the 
smaller one in most other materials make it probable 
that expenses, so far as expenditures for materials are 
concerned, will be larger hereafter, and it will be very 
easy indeed to make the net earnings of the roads, in 
spite of what appears a general revival of the national 
industries, smaller instead of larger than they have been. 
Certainly there has been no improvement in profits so 
far which justifies the enormous advance in the prices 
of most railroad stocks, and especially the poorest ones, 
on the exchanges. Whatever justification there is for 
this advance must be looked for in future prospects, 
not in results attained. The prospects certainly are 
brighter than they have been heretofore, but they may 

very easily be overestimated. 1t is altogether probable 
that through traftic will be considerably more profita- 
ble hereafter than it has been heretofore; but on a 
great many roads this will be largely equalized by a 
reduction in the profits from local traffic, in spite of the 
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increase in it. It must be remembered that there are 
roads in several sections of the country which have 
continued to make a satisfactory rate of profit through- 
out the bad times; that many of these roads will not 
increase their dividends, or only toa very small ex- 
tent, however their traffic may grow, and that 
the rates, local as well as through, are largely 
governed throughout these sections by the action of 
these prosperous roads. While there is a certain 
amount of traffic which may be said to “ belong” to 
the road on or near whose line it is produced, it is a 
much smaller proportion of the whole than is com- 
monly supposed. If the Rock Island or the Chicago, 
Burlington & Quincy in the West are able to and do 
give very low rates to local manufacturers, all the 
other Northwestern roads must give equally low rates, 
or all the new be established on 
these roads, and many of the old ones will migrate to 
them ; and so the New York Central rates will govern 
to a very great extent those of the Erie and the Penn- 
sylvania for local traffic. Better times and heavier 
traffic are not likely to bring higher average rates, but, 
we think, rather lower ones, unless the prices of labor 
and materials advance considerably. The strong roads 


manutfactories will 


will carry more traffic with a smaller average 
rate of profit; only they will, if their present 
efforts succeed, no longer carry through freight 
at a loss, but will reduce the great fluctua- 
tions in such. rates and the difference between 


them and the local rates, first by avoiding the ridicu- 
lously low through rates, and then by applying the 
money thus gained, at least in part, to the reduction of 
the local rates, thus building up the local traffic, which 
is very difficult to divert when once established. 

For the eight months ending with August, our table 
has reports from 88 railroads, which, with 5 per cent. 
more road than last year, have earned 4 per cent. more 
money, their average earnings per mile of road having 
decreased from $4,738 to $4,689, or 1 percent. The ad- 
dition of 1,073 miles of road has been accompanied by an 
increase of $3,999,994 in earnings, and as the new road 
has cost much less than the old, we may conclude that 
the result is substantially the same profit this year as 
last. Twenty of the 38 roads show an increase in total 
earnings, but only 16in earnings per mile of road. The 
large increases (more than 15 per cent.) in earnings per 
mile are 37.5 percent. on the Atchison, Topeka & Santa 
Fe, 16.7 on the Chicago, St. Paul & Minneapolis, 22.2 
onthe Galveston, Houston & Henderson, 18.1 on the 
Houston & Texas Central, and 16.2 on the Scioto Val- 
ley; the large decreases are 21.4 0n the Chicago, Mal- 
waukee & St. Paul, and 22.5 on the Memphis, Padu- 
cah & Northern; but there are four other roads that 
show decreases of more than 
per mile. 


10 per cent. in earnings 
All the five roads which carry to Chicago 
and Milwaukee show increases in total earnings, but 
none in earnings per mile of road; all the five roads 
sarrying to St. Louis show increases both in total 
earnings and in earnings per mile. Of the three roads 
with a large trunk-line traffic, the Grand Trunk and 
the Great Western show decreases, the Pennsylvania 
a considerable increase. 

Last year the 24 roads reporting for the eight 
months showed an increase of 9.7 per cent. in their 
total earnings and 6.7 per cent in their earnings per 
mile of road. To have done as well this year as last; 
therefore, means that the roads have done positively 
well, 


The Joint Executive Committee Meeting. 


The session of the Joint Executive Committee last 
week gave better promise of settling down earnestly 
and regularly at work than any that has preceded it. 


railroads has passed through several distinct stages. 
At first there were not many leading and influential 
managers who regarded such action, except tempor- 
arily, as desirable. They placed a great stress on their 
‘*independence,” though, in the nature of things, the 
the only independence they could have in through 
traffic was to ruin other people's business together with 
their own. Gradually the opinion spread that co- 
operation might be a good thing if it were only prac- 
ticable; but a race of managers brought up to get 
business by fighting for it, and so apt to regard differ- 
ent railroads as natural enemies, were inclined to think 
that the peaceful conduct of competitive business could 
only come witha railroad millenium. Thus many con- 
sented to the first efforts at coOperation with very 
little hope of success. Through business had been 


do any harm, even if they did no good. 

But the striking success of some of these codperative 
schemes after a time led even the most skeptical 
railroad men to think that possibly there might be 





something in them, The full information that has been 


The course of the coGperative movement among the | 


made valueless so long that experiments could hardly | 
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recorded and distributed among the parties concerned 
|by some of the combinations assisted materially in 
| leading to this conclusion. For the first time the 
|carriers were able to know definitely what the work 
|was which they were competing for. 
ling that, substantially, unanimity is required to 
|\form and organize a combination, 
| the progress made may be regarded as rapid. A year 
|ago nearly everybody was ready to confess that co- 
| operation was desirable, tohope that it would prove 
| practicable when applied ona large scale, and to con- 
| sent to, or rather tosolicit, a trial of iv. 


Consider- 


coéperative 


But experi- 
| ments then begun in hope were also begun with fear, 
| for if some striking successes gave encouragement, 
some sad failures caused distrust, 

| This year, after the ruin of the winter and spring 
business, and the failure to carry out the scheme 
voted in the fall, faith in codperative methods seemed 
to be stronger rather than weaker. The fact was, 
that during the time that a proposition to codperate 
concerning east-bound freight was failing to prevent 
disaster that 
organization for the west-bound business was having 
brilliant success, and those who were not blind could 
hardly fail to see this. 


to business, a completed codperative 


So in the spring the movement 
begun in the fall was continued; steady steps were 
taken toward completing the organization even while 
the roads were ‘ cutting each other’s throats” by car- 
rying at two mills per ton per mile; it was recognized 
that the work to be done was the saving, not of this 
winter's or next summer’s profits, but the value of all 
future through traffic, and that the importance of this 
justified repeated experiments and deliberate action. 
Then when the Chicago business was apportioned by 
arbitration and transfers were actually made to dis- 
tribute the tonnage in accordance therewith, it began 
to look as if something had actually been effected; 
there was, at last, a working organization, not merely 
a proposition to form one, and the conviction became 
general the success was merely a question of methods 
—certain to be attained if sought in the right way and 
with unanimous action. 

So when the Joint Executive Committee came to- 
gether last week, it met as a body with actual work to 
do, with authority to adopt measures which would be 
carried out. The address of Mr. Fink at this meeting, 
which we publish elsewhere with the report, shows 
very strikingly the progress made since last June, 
which covers such important steps as the agreement 
to discontinue special contracts, the deposit of such 
contracts as had been made heretofore with the Trunk 
Lines Commissioner, the advances in west-bound rates, 
the distribution of the live-stock traffic and the appor- 
tionment of other east-bound traftic at Chicago, St. 
Louis and Cincinnati, and the beginning of a move- 
ment for regulating the passenger traffic. 

By far the most important action of the Committee 
last week was its decision to refuse to carry at less 
than regular rates on the special contracts now out- 
standing, unless compelled to do so by law. It is said that 
many of the contracts made last spring are terminable, 
and others are believed to be illegal. It will certainly 
be a novel spectacle to see a railroad company defend- 
ing itself for refusal to execute a contract to carry at 
‘* five cents less than whatever the regular rates may 
be,” on the ground that such a contract is contrary to 
public policy, and is an agreement to make an unjust 
discrimination; but the position is a good one to take, 
That is, it is 
desirable that the railroads should thus publicly con- 
that they ought not to make such contracts, 
whether they have the power to or not. 


whether the contracts are valid or not. 





fess 
There is said 
|to be one contract made last spring which is virtually 
| to the effect that the shipper with whom it was made 
shall have his freight carried for five cents less per 100 
| lbs. than the rate charged everybody else ! 
| contract is valid, the laws need changing. 





If such a 
| One feature’ of the meeting that deserves encour- 
aging was the direct application to 1t of shippers who 
| thought themselves aggrieved by the present arrange- 
| ment of rates. Heretofore there has been no central 
authority to which the community could apply to ex- 
| plain its needs concerning rates and ask for satisfac- 
| tion. Of course the separate agents of the companies 
| have applications of the kind constantly; but it is 
| usually general action that is required, which hitherto 
| could be had only as the result of considerable nego- 
| tiation and often of much delay. One of the interests 
| which asked for consideration. of the Joint Executive 
| Committee last week got a considerable concession, 
| though not what it asked for. 
An 
| avoid a very large part of the expense incurred in con- 
nection with the through business is now the most im- 
| portant matter which the Committee has in hand. The 
| east-bou id freight business seems in a fair way. 
| Apportionments have not yet*been made at all the 


apportionment of passenger earnings so as to 
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Western cities, but they areina fair way to be made, 
and arealready in operation at the most important 
places. It seems, at Jast, as if the winter’s east-bound 
business were reasonably sure to be conducted, ration- 
tionally and with a profit, the whole winter. Cer- 
tainly there has never before been so good a prospect of 


it. And this is a matter which the community at 
large, judging by the testimony before the New 
York Assembly Investigating Committee, will 


rejoice over. It is noticeable that nearly all the com- 
plaints of ‘‘ discriminations” which New York millers 
and others make have reference to the differ- 
ence between the local rates and the through rates as 
they have been during railroad wars, which on east- 
bound freight of late years have continued a great part 
of the time. Several witnesses have said expressly 
that with rates as they now are they have nothing to 
complain of. 

It is true, however, there would probably be but lit- 
tle difficulty in maintaining rates just now without 
any special codperative organization. The pressure of 
traffic is such, and lake and canal rates are so high, that 
the railroads are too fully employed to feel tempted to 
cut rates to get more business. For some years rates 
have been best maintained in the fall months, and the 
destructive competition of the railroads with each other 
has begun almost as soon as the lake and canal com- 
petition has ceased. The railroads have, year after 
year, carried an enormous winter business, but they 
have made very little money out of it; now it is to be 
hoped that they will insist on getting some profit on 
all their winter freight. 


The Great Western’s Future Relations. 


The effort to effect a combination of the Canadian rail- 
roads is exerted ina peculiar way. Apparently there are 
no two opinions among officers and directors of the Great 
Western as to the dangers of such a combination as the 
Grand Trunk proposes, which would have the effect of a 
consolidation as far as the interests of the two companies 
are concerned, while the Grand Trunk will listen to no 
other terms than those which it proposes, One might sup- 
pose that this would end the matter: but it does not. The 
party in favor of a combination is carrying on a regular 
campaign among the British stockholders of the Great West- 
ern, Meetings are held at various places in the Kingdom 
where there are stockholders, and great numbers of letters 
are published in the newspapers, ostensibly from Great 
Western stockholders, condemning the refusal of the Great 
Western board to accept Sir Henry Tyler’s proposal. Sir 
Henry has written lettersin which he states that it is abso- 
lutely certain that such a combination would result in a 
of $1,000,000 to $1,100,000 a year, which, 
meant that much could be saved which 
be saved without such a combination, is an ab- 
surd exaggeration. The whole conduct of the matter re- 
minds one of an American political campaign. The man- 
agers of the Great Western, who understand its business, 
having refused a certain business proposition, appeal is 
made to the whole mass of stockholders, who, to judge by 
their letters and speeches at meetings, have the vaguest 
ideas of the traffic of their road and its relation to other 
roads. How far it will be possible to atfect the stockholders 
thereby remains to be seen; but the Great Western directors 
will be able to face the opposition so raised with more force 
if they can offer something in the place of the Grand Trunk 
combination. The status quo has been so unsatisfactory and 
the future of the property has seemed so uncertain that no 
doubt the chance of a union with a company which could as- 
sure a Western connection and at the same time an Eastern 
connection (of a sort) has had its attractions to all who have 
the interests of the company at heart, But the most desira- 
ble combination for the Great Western to make would seem 
to be with the Canada Southern. If an arrangement could 
be made by which they would have a common interest in the 
through traffic, then the Great Western would have sub- 
stantially a permanent alliance with its best connections at 
either end—the Michigan Central and the New York Central, 
and those with which its traffic has always been chiefly in- 
terchanged. And there are some indications that some kind 
of anarrangement has been made by which the Great 
Western gains something from its Western connections at 
least, such as a share of the Southwestern traffic (from the 
Wabash) which heretofore it could not get for want of a 
connection with Toledo not interested in carrying to other 
roads. The Lake Shore, of course, does best when it carries 
this traffic to the East over its own line, instead of taking it 
to Buffalo, and so does the Canada Southern; neither wish 
to carry it to Detroit to deliver to the Great Western, but 
of course they may do it for a consideration, The difficulty 
to make an arrangement which will not profit 
the New York Central at their expense. This may be 
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gbviated by making the Wabash connection with the 
Michigan Central through the Eel River line, which 
the Wabash has lately secured, and it is not easy to 


see what other use can be made of that road; but the prepa- 
rations actually making, it is said, are for using the Lake 
Shore’s line between Toledo and Detroit, In any event, 
there seems to be now no probability that a third line will 
be built between Toledo and Detroit; and instead of a com- 
bination between the Grand Trunk, the Great Western and 
the Wabash, the prospect is of some kind of an alliance be- 
tween the Canada Southern, the Great Western, the Wabash 








and the Michigan Central, while the Grand Trunk with a 
line of its own to Chicago and an alliance with the Flint & 
Pere Marquette will lose its present connection with the 
Michigan Central, and remain without one with the Wabash. 
It will then be pretty well situated to get a share of the 
Northwestern traffic—that from Chicago and Milwaukee, 
but will not reach the Southwestern. But such an arrange- 
ment might give a permanent and strong position to the 
Great Western, strengthen sensibly the New York Central, 
and profit the Michigan Central also. For freight, the 
Canada Southern connection might be as good as more, 
but the Great Western has a hold on passenger traffic, with 
its line past, Niagara Falls, which is not easily shaken, And 
in its relations to the New York Central the Great West- 
ern should not be looked upon simply as an alternative 
through line between Detroit and Niagara River. It is by 
itself a large railroad system of more than 800 miles, com- 
manding most of the traffic of Western Canada, a great and 
growing community. [If its traffic had to be newly ac- 
quired, doubtless it would have been estimated at its true 
value long ago ; but not only have the two New York roads 
always had it, but practically it could not be taken from 
them : the choice has been substantially between the Erie 
and the New York Central. 

This suggests that such alliance as we have suggested 
(which we mention only as possible and in some of its 
features probable—not as effected) might be disadvar tageous 
to the Erie, by diverting from it traffic which it might other- 
wise get. This, however, would depend upon its terms. If the 
freight when it reaches Buffalo is to be left absolutely free to 
take its course by either road to the East, the Erie would 
gain by it almost in the same proportion as the Central, and it 
is not likely that the Vanderbilt roads in the West will be 
made feeders of the Erie any more than they now are, or 
that a new way to Buffalo will be opened to tie Wabash 
which will enable it to send to the Erie the freight which 
now goes to the New York Central. 

Doubtless, in any alliance of this kind, there will be giving 
as well as taking by each company interested, and doubtless 
the negotiations for a combination of the Grand Trunk, the 
Great Western aud the Wabash will enable the last two to 
make better terms than they could have done had there been 
two competitors for their traffic. 


The Road-Masters’ Convention. 


There are some who read the account of the doings of the 
Road-Masters’ Convention (in the Railroad Gazette, of 
Sept. 19), who seemed impressed with the idea that the con- 
vention was not a success, This is a wrong impression, and 
not what it was intended to convey. Considering the time 
the convention was in active session, much good work was 
dove, and the Association may now be-considered as in good 
working order, and in shape to accomplish a great deal at 
the next convention, The rather hasty adjournment was 
the chief fanlt, and although some topics were satisfactorily 
disposed of, the limited time precluded the possibility of 
discussing many of the topics that should have properly 
occupied the attention of the convention for one day at least 
after the it had got fairly into working order. It is 
well enough to give a day to pleasure and recreation; but 
business should be attended to first. The plan adopted by 
the Master Mechanics’ Association of issuing circulars of 
inquiry on certain topics being adopted by this Association, 
will enable the next Convention to get off a great deal of 
work in a short time. In comparing the success of the Asso- 
ciation with that of other railroad organizations at the same 
stage of existence, the Road-Masters’ Association may be 
said to be on a good footing, and, thus far, may be counted 
a success. One thing is noticeable: The roads represented at 
the convention are among the best on the continent, and this 
may be accepted as evidence that the most successfully man” 
aged roads are those whose managers deem it economy to 
seek valuable information and to use it when gained to their 
advantage. 

We expect soon to publish such a report of the proceedings 
of the convention as will enable our readers to judge for 
themselves of the success of the meeting. 


Record of New Railroad Construction. 





This number of the Railroad Gazette contains information 
of the laying of track on new railroads as follows : 

Atchison, Topeka & Santa Fe.—The track on the Marion 
& McPherson Branch is extended from Marion Centre, Kan., 
westward to McPherson, 38 miles. 

Sioux City d& Pacific.—Extended from Stanton, Neb., 
westward to Norfolk, 12;4 miles. 

Chicago, Burlington d: Quincy.—The Albia, Knoxville & 
Des Moines Branch is extended from Knoxville, Ia., north- 
west to Pleasantville, 14 miles. The Leon Branch 
extended from Leon, Ia., west to Mt. Ayr, 35 miles, 

Philadelphia & Reading.—Track laid on the connecting 
line between Wayne Station on the Germantown Branch 
and Tabor on the North Penn & Bound Brook Division, 
1% miles, all double track. 

Saginaw & Mt. Pleasant.—The first track is laid from 
Coleman, Mich., southwest 4 miles. Gauge, 3 feet. 

Caledonia, Mississippi d& Western.—Completed 
Caledonia, Minn., eastward to Sumner, 14 miles, 

Texas & St. Lovis.—The first track is laid from Texar- 
kana, Tex., southwest 12 miles. Gauge, 3 feet. 

Valley, of Ohio.—Extended southward to Canton, O., 11 
miles, 

Toledo, Delphos & Burlington.—Track laid from Decatur, 
Ind., eastward to Willshire, O., 9 miles. Gauge, 3 feet. 

This is a total of 150 miles of new railroad, making 2,214 


is 
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miles thus far this year, against 1,267 miles reported for | some weeks ago in these columns by Mi 
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the corresponding period in 1878, 1,896 in 1877, 1,677 in 
1876, 804 in 1875, 1,101 in 1874, 2,778 in 1878, and 4,970 
in 1872. 


THe BuRLINGTON, CEDAR Rapips & NortHern will 
bring its lessee, the Chicago, Rock Island & Pacific, into a 
wholly new territory. Hitherto that road has scarcely made 
any effort to occupy territory to the north of its main line, 
the only exceptions being the short branches in Western 
Iowa which it built mainly to bring parts of its land grant 
into market, But the leased road will’ bring it at once into 
Minnesota, and make it a competitor with every one of the 
east and-west railroads of Iowa. As we showed in discuss- 
ing the relations of the Burlington, Cedar Rapids & North- 
ern with the Northwestern, when the latter company pro- 
posed to lease the road, the Rock Island is a shorter outlet 
to Chicago for the southern part of the road ; but from all 
that part of the north of the Northwestern’s line it is a con- 
siderably longer one, The distances by the Rock Island, the 
Northwestern, or other route from some of the junctions 
are: 

By Rock- 
To Chicago from Island, 
Burlington,... .... .... 281% 
Columbus Junction.... 241 
West Liberty........ -- 


Cedar Kapids. .. 
Waterloo...... 


By North- 
western, By 
‘ C. BL & Q. 207 





Il. Cen... 204 








Cedar Falls.... ........ 3 400 
Independence.......... 317 * . ad 

To Milwaukee by 
Nora Junction......... 370% 332 C., M. & St. P. 302 
Postville........ POE 318 " wd 220 
Piymouth Junction.... 379 341 vai " S18 
Albert Lea........ .... 442 74 ” i 826 


Moreover, the connections of the leased road will open a 
route from Minneapolis to Chicago 519 miles long, against 
420 by the Northwestern and the St. Paul. This is a long 
route, to be sure, but it is not too long to get a share of the 
freight, if itsbould be thought best to compete for it, and 
it will give the Rock Island a certain power which may pos- 
sibly sometime be of advantage to it. 

The contract for lease must be submitted to the stockhold- 
ers of the lessor company for approval, we believe, before it 
can be executed. It is not probable that they will reject it, 
The rental offered is good, and the credit of the lessee is 
such as to make the stock guaranteed by it, 
bonds, a first-class security. 


not to say the 


THE SOUTHWESTERN ASSOCIATION APPORTIONMENT was 
promptly made last week by the arbitrators, Gen. E. F. 
Winslow, who was appointed by the Chicago roads, Mr. M. 
H. Smith, General Freight Agent of the Baltimore & Ohio, 
who was appointed by the St. Louis roads in place of Mr. 
Parker, who declined, and Mr. G. R. Blanchard, of the Erie, 
whom these two called in to assist them—exceptionably ca- 
pable judges of traffic questions, we should say. The award 
gives 441¢ per cent. of the freight to the roads in the * Chi- 
cago Division,” 44\¢ tothe * St. Louis Division,” and 11 per 
cent. to the * Hannibal Division.” By the old apportionment 
the latter division got 10 per cent. and the other wo divisions 
45 per cent. apiece, so that the party gaining seems to be 
neither of those which began the contest, The ticklish point, 
however, was the division of the share of the St. Louis divi- 
sion among the three roads composing it, as it was the Chicago 
& Alton’s claim for a share of this, or for a larger share 
than the other two roads would grant, that served as the 
occasion of the contest. The arbitrators award the Chi 
cago & Alton a full third of the St, Louis tonnage, which is 
certainly all it could ask for. During the cofitest, we believe, 
bowever, that it carried much more than a third of the whole, 

The decision will be regarded with the more interest be- 
cause there will soon be one or two new lines to Chicago ap 
plying for a share of the Chicago traffic. The Wabash will 
soon have its road to that city, which will be about as short 
asany between Chicago and Kansas City. The Missouri 
Pacific can send Chicago traffic by way of the Vandalia 
Line and the Illinois Central, which is a route about 20 per 
cent. longer than the direct roads, but can probably get a 
pretty fair share of the freight traffic if it works for it; 
though, so far as the Missouri Pacific itself is concerned, it 
would appear to be better policy for it to “ trade off” what- 
ever Chicago traffic it can get with the Chicago & Alton for 
St. Louis traffic, 


PENNSYLVANIA RAILROAD EARNINGS AND EXPENSES are 
reported as follows for all the lines east of Pittsburgh and 
Erie for the month of August and the eight months then 
closing: 

Auquat: 
Gross earnings. 
Expenses 


1877, 
$2,783,115 
1,609,007 


1878, 
$2,972,601 
1,485,040 


1870 
$2,082,718 
1,725,720 
Net earnings. $1,486 652 $1,256,908 
Eight months: 
Gross earnings. 
Expenses 


$1,174,018 


$18.9000.850 
13,616,860 


$19,961,282 
13,077,470 


$21,187,004 
15,977,226 
Net earnings $5,382,000 $6,883,812 $7,202,468 
Thus nearly all the considerable increase of earnings this 
year has been absorbed by expenses. Most of the increase of 
expenses, however, has been within the past two months of 
the eight, though in these months the increase in earnings 
| has been least, The expenditures now being made are ex- 
| ceptionally large. In month of 1878 did they reach 
| those of July or August this year. That they are so large is 
| probably due to the fact that the earnings are satisfactory 
and future prospects good. The increase in profits since 
1877, however, for the eight very large--more 
than one-third and equivalent to 2.64 per cent. on the stock 
|of the company. But the earning: the worst 
| recent history in the first part of 1877, The 
| W ill be seen are greater this year than then 





no 


months is 


in its 
it 


were 


expens 


EXCURSION TRAFFIC, such as was recommended stror 
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been experimented with on a large scale recently, both East 


and West, and apparently with great success, as we hear of 
trains of 500 and 1,000 passengers. The Camden & At-| and past-due co 


lantic road has made excursions a great feature of its traffic 
the past summer, and one Sunday it drew out about 2,000 
people (Germans mostly) from Philadelphia to Egg Harbor; 
the Boston & Albany had some immense excursions all the 
way from Western Massachusetts to the sea; and for some 
weeks railroads have been taking whole townsful of people 
in Illinois to Chicago,“where an exhibition helps to attract 
visitors. Throughout the West, the farming population after 
harvest is ready to spend something for recreation, if they 
have had fair crops; and a low rate will often bring out 
enormous uumbers who otherwise would hardly spend a 
dollar a year for railroad fares. This is a field which prom- 
ises to yield abundantly if cultivated with iutelligence and 
discretion, to the advantage of all concerned. 


Oeneral Railroad Wlews. 
MEETINGS AND ANNOUNCEMENTS. 


Meetings. 

Meetings will be held as follows : ; 

Hannibal & St. Joseph, annual meeting, at the office in 
Hannibal, Mo., Nov. 3, at10a.m. The transfer books close 
Sept. 20. 

Vestern Maryland, annual meeting, at Hillen Station, 
Baltimore, Oct. 15, at noon, 

Shenandoah Valley, annual meeting, in Winchester, Va.. 
Oct. 25. 

Southern Minnesota, special meeting of stockholders Oct. 
28. Transfer books will close Oct, 11, 

Railroad Conventions, 

The Order of Railroad Conductors will hold its twelfth 
annual convention, in New York city, beginning Oct. 7. 
The meetings will be held in the building No, 300 Eighth 
avenue, 

The General Time. Convention will hold its regular fall 
meeting at the Windsor Hotel, New York, Oct. 9. 

The Southern Time Convention will hold its fall meeting 
at Barnum’s Hotel, Baltimore, Oct. 15, 

The sixteenth annual convention of the Brotherhood of 
Locomotive Engineers will be held in Kansas City, begin- 
ning Wednesday, Oct. 15. Arrangements have been made 
at the Coates House for the accommodation of delegates. 

Dividends. 

Dividends have been declared as follows: 

Frankfort & Kokomo, 14% per cent., payable Oct. 15, This 
is the first dividend declared by the company. 

Nashua dt Rochester (leased to Worcester & Nashua), 11 
per cent., semi-annual, payable Oct, 1, 

National Car Co., 244 per cent., quarterly, payable 
Oct. 1. 

Siowe City & Pacific, 34¢ per cent., semi annual, on the 
preferred stock, payable Oct. 1. 

Vermont ad Massachusetts (leased to Fitchburg), 3 per 
cent,, semi-annual, | bee on Oct, 7. 

Boston, Clinton, Fitchburg d& New Bedford (leased to Old 
Colony), 2 per cent.. on the preferred stock, payable Oct. 15. 

Pittsburgh, Ft. Wayne & Chicago (leased to Pennsylvania 
Company), 1°¢ per cent., quarterly, on special stock, pay- 
able Oct. 1: also, 1% per cent., quarterly, on regular stock, 
payable Oct. 7. 

Nashville, Chattanooga & St. Louis, 144 per cent., semi- 
annual, payable Oct. 4, 

Mail Service Extensions. 
j Mail service has been ordered over railroad lines as fol- 
OW RB: 

Atchison, Topeka d& Santa Fe, service ordered over the 
Marion & MePherson Branch, from Florence, Kan., to Mec- 
Pherson, 48.11 miles, from Oct. 15, 

Central Branch, Union Pacific, service extended from 
Cawker City, Kan., by Downs to Osborne, 16.57 miles, from 
Oct. 15. 

Waerthachie Tap, service ordered from Garrett, Tex., to 
Waxahachie, 11.94 miles, from Oct, 1. 


Foreclosure Sales, 


The Jacksonville, Pensacola d& Mobile road was sold in 
Jacksonville, Fla., Sept. 25, under a decree of the United 
States Circuit Court, and bought by C. D. Willard, Attorney 
for Adolph Engler, trustee, for ,000, subject to a prior 
lien of about $800,000, The road has been the subject of a 
very complicated litigation for six years past ; the present 
sale was in satisfaction of a line adjudged to be held the 
owners of Florida state bonds, issued in aid of the rx It 
has been sold once or twice before, but all previous sales 
were set aside. The road is 150 miles long, from Lake City 
Fla., to Quiney, with branches to St. Mark’s, 21 miles, and 
to Monticello, 4 miles. 

The Florida Central road was sold at the same time and 
pate, under a similar decree, to satisfy the lien of the state 

yonds issued to build it, and was bought by the same party, 

©. D. Willard, attorney for Adolph Engler, trustee, for 
$805,000, It has been the subject of the same litigation as 
the Jacksonville, Pensacola & Mobile, and was at one time 
included as part of that road. It extends from Jackson- 
ville, Fla., co Lake City, 60 miles, 

The abate: Columbia d& Augusta road was sold in 
Wilmington, N. C., Oct. 1. under foreclosure of first mort- 
gage, and bought for $860,500, for account of the bond- 
holders. The road extends from Wilmington, N. C., to 
Columbia, 8. C., 189 miles, and had, by the latest report, 
$4,248,000 bonded debt and $1,008,000 floating debt. 

The International & Great Northern road, which was 
sold under foreclosure July 31, is advertised to be sold again 
in Austin, Tex., Oct. 18, under the decree of foreclosure of 
the United States Circuit Court, The property is to be sold 
in two parcels, one including the former International and 
one the former Houston & Great Northern road. but both 
will be sold at the same time and place. The property will 
be sold under the following conditions: ‘‘ Subject to the prior 
lien of all mortgages executed by the said railroad com- 
panies previously to the execution of the mortgages or deeds 
of trust for the foreclosure of which the said suit was brought 
and subject to any disposition which may have been made of 
said property by any proceedings had under such prior mort- 

gages. The purchaser will be required to pay 10 per cent. of 
the whole purchase money in lawful money of the Uniteu 
States at the time of sale, and on the delivery of the deed so 
much more of the total purchass money, in like lawful money, 
as shall be necessary to pay and discharge any obligations, 
liabilities or indebtedness of the receiver appointed in 
said cause, and all unpaid taxes upon the - premises, 
and all costs, fees, allowances, compensation and commis- 
sions provided for by the decree in said cause, and all the ex- 
penses of sale. A statement of the amount of money re- 
quired for the said purposes will be prepared by the under- 


| signed (the Master) as accurately as practicable, and an- 


The re- 
purchase money may be paid in the bonds 
upons secured by the mortgages or deeds of 
trust executed by the International Railroad Company to 
said complainants on Jan, 15, 1874, and by the Houston & 
Great Northern Railroad Company to said complainants on 
the saine day, that is to say, the bonds and past-due coupons 
secured by the first mentioned mortgage will be received in 
pyment for the first above-described parcel of property, and 


nounced and submitted for inspection at said sale. 
mainder of the 


gage will be received in fants ed for the parcel secondly 
above described; such bonds and coupons in either case being 
received only for such swum as the holder thereof will be en- 
titled to receive under the said decree.” 

The property includes 519 miles of road and a land grant. 
The total bonded debt was $12,307,000. A plan of re-or- 
nization has been arranged, under which the road was 
ught in at the former sale. The coming sale will proba- 

complete the transfer of the property. 

e sale of the New York d& Oswego Midland road has 
again been postponed, this time from Sept. 26 to Oct. 381, 
when it will take place in Middletown, N. Y., at noon. 


bl 


Cincinnati Passenger Agents’ Meeting. 

A meeting of general passenger agents of the lines referred 
to below was to be held in Cincinnati, Sept. 30. The call 
for the meeting, signed by C. 8. Cone, Jr., C. C, Cobb, and 
E. A. Ford, general passenger agents of the Ohio & Mis- 
sissippi, the Indianapolis & St. Louis, and the Vandalia 
Line, respectively, is as follows: 

‘*GENTLEMEN: As you are doubtless well aware, in the 
territory more or less tributary to lines from and through 
Cincinnati, Louisville, North Vernon, Richmond, Muncie, 
Vincennes, Terre Haute, Indianapolis, Danville, Lafayette, 
ete., rates on westward-bound business, in which your line is 
interested, are badly demoralized. We believe that the 
fault lies with us and with you, and there also lies the rem- 


With a view of consultation on this important matter, 
to the end that some arrangement may be made to abso- 
lutely stop this cutting of rates and prevent the further de- 
pletion of revenue caused thereby, we earnestly request that 

ou will please meet us at the Grand Hotel, Cincinnati, on 

uesday, Sept. 30, at 10 o’clock a, m. 

“We are confident that you will agree with the suggestion 
that the general passenger agents are quite competent to 
deal with this question, and that they should take the mat- 
ter in hand, pe adopt and execute the remedy for this grow- 
ing evil, without referring it to their managing officers for 
settlement. 

“Will the gentlemen addressed please notify Mr. E. 
Ford, Vandalia line, St. Louis, by letter or telegraph, 
once, whether they will attend meeting or not ?” 


A. 
at 


ELECTIONS AND APPOINTMENTS. 


Atlantic & Great Western. —Mr. A. L. Dunbar, Superin- 
tendent of the Second Division, will, for the present, bave 
charge of the First Division also, in place of James Pitton, 
resigned, 


Canada Southern.—Mr. A. T. Howland, has been ap 
pointed Purchasing Agent, wich office in St. Thomas, Ont. 

Mr, W. A. Short has been appointed Master Mechanic of 
the Canada Division, with office in St. Thomas. 


Chicago & Northwestern.—A reorganization of the Freight 
Department of this road is announced as follows: 

“Mr. Henry C, Wicker will be Freight Traftic Manager of 
this company, its leased lines and proprietary roads, and 
will have general charge of affairs pertaining to freight 
revenues. All communications relating to the freight inter- 
ests of the company with connecting or competing roads 
should be addressed to him. 

‘* Mr, Charles G. Eddy will be General Freight Agent in 
charge of local traffic. Wm. 8. Mellen will be Assistant Gen- 
eral Freight Agent. 

‘*Charies H. Knapp will be Division Freight Agent of the 
Madison, Wisconsin, Milwaukee, Northwestern Union, Pen- 
insula and Kenosha divisions; also the Fox River Line north 
of Crystal Lake, inclusive. 

‘Charles V. McKinlay will be Division Freight Agent of 
the Galena Division, including the Freeport Line and the Fox 
River Line south of Crystal Lake; also of the Des Moines 
and Iowa Divisions, including the lowa Midland Railway. 

* H, R. McCullough will be Division Freight Agent of the 
Winona & St. Peter Railroad and branches, with office at 
Winona, Minn. 

“On and after Oct. 1, communications from agents re- 
specting the transportation of freight should be addressed to 
the respective division freight agents.” 


Green Bay & Minnesota,—Mr. Edward Osborne has been 
appointed Chief Foreman of the Locomotive and Car De- 
partments of this road, with head-quarters at the company’s 
shops, Fort Howard, Wis. All engineers, firemen and fore- 
men will receive their orders from him, and will report di- 
rect to him. 


Housatonic.—Mr. L. B. Stillson has been appointed Super- 
intendent. He has been Acting Superintendent nearly a 
year. Mr. Stillson came on the road 24 years ago as a news- 
boy, was made a brakeman a year later and promoted to be 
baggage-master after several years’ service. In 1863 he was 
eppointed a conductor, and served in that capacity until he 
was put in charge of the road as Acting Superintendent last 
November. 


Indianapolis & St. Louis.—Mr. Frederick Ellison, Pur- 
chasing Agent, has been appointed Paymaster also, in place 
of Sam uel E, Frazee, deceased. 


Kentland & La Fayette.—The officers of this new com- 

ny are: President, J. A. Hatch; Directors, C. Franken- 
o ar, O. Phelps, H. P. Walton, G. W. White; Secretary, 
C, . Davis; Treasurer, G. W. McCray. 


Louisville & Nashville.—At the annual meeting in Louis- 
ville, Oct. 1, the following directors were chosen: E. D. 
Standiford, H. V. Newcomb, B. F. Guthrie, W. B. Cald- 
well, H. C. Murrell, William M. Farrington, G. A. Washing- 
ton, James H. Hays, Edward H. Green, George C, Ulark, 
J. P.G. Foster. Messrs, Green, Clark and Foster are new 
directors, representing the New York interest in the stock. 


Malone d& Bellmont.—This company has been organized 
with the following directors: J. C. Albert, Wm. D. Brennan, 
Wm. P. Cantwell, Wells 8. Dickinson, Andrew W. Fer- 
. George W. Hale, Howard E. King, Eugene H. Ladd, 

iram H, Porter, George H. Stevens, H. 
lie C, Wead, Francis Winkley. 


Office at Malone, Franklin 
County, New York. 


Nashville, Chattanooga & St. Louis.—At the annual meeting 
in Nashville, _— 18, the following directors were chosen: 
E. W. Cole, G. M. Fogg, N. C. Collier, J. A. Satterwhite, B. 
F. Wilsou, J. D. Fite, ii W. Evans, Nashville, Tenn.; E. L. 
Jordan, G. W. Childress, Murfreesboro, Tenn.; Thomas C. 
Whiteside, Thomas Lipscomb, Shelbyville, Tenn.; John P. 





King, Augusta, Ga.; W. T. Walters, Baltimore ; Adrian 


e@ bonds and past-due coupons secured by the other mort- | 


H. Thompson, Les- | 
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| Iselin, Jr., Vernon K. Stevenson, New York. The only new 

director is Mr. Evans, who succeeds W. 8S. Huggins. The 
| board reélected Gen. E. W. Cole, President; R. C. Bransford, 
| Secretary and Treasurer; T. D. Flippen, General Book- 
| keeper; R. C. Morris, Resident Engineer. 


Northern Pacific.—The new board has elected Frederick 
| Billings President ; Samuel Wilkeson, Secretary ; Robert 
| Lenox Belknap, Treasurer. Mr. Belknap succeeds George 
| E. Beebe ; the others are reélected. 


Pittsburgh, Cincinnati & St. Louis.—Mr. J. H. Barrett, 
| Superintendent of the Pittsburgh Division, is appointed 
| Superintendent of the Pittsburgh & Columbus Division, 
which includes the whole main line from Pittsburgh to Co- 
Jumbus. 


Pittsburgh & Western.—This company has been organized 
as successor to the Pittsburgh, New Castle & Lake Erie by 
the election of the following directors: R. M. Boggs, A. M. 
Brown, Joseph 8S. Brown, James Callery, J. A. Caughey, 
George A. Chalfant, John W. Chalfant, dae Gibson, C. 
H. Herron, Dr. Wm. Irwin, W. G. Johnston, A. M. Mar- 
shall, C. 8. Passavant. The board elected James Callery, 
President ; A. M. Marshall, Vice-President. 


Prospect Park & Sea Side.—The officers of this new com- 
pony are: President, W. L. Schoener; Directors, John 8. 
Javis, Jacob Kessler, Albert Clementschitz, L. M. Broman, 
Douglas A. Levein, Jr., Jacob C, Schoener; Chief Engi- 
neer, Hans Von Noslitz. 


Sheboygan & tond du Lac.—The new officers of this com- 
pany. now controlled by the Chicago & Northwestern, are: 
-resident, Albert Keep; Directors, B. C. Cook, J. H. Howe, 
Marvin Hughitt, M. M. B. Redfield, C. C. 
Wheeler. 

The following circular, announcing additional changes, 
was issued from the Chicago & Northwestern office Oct. 1: 

‘* At a meeting of the directors of the Sheboygan & Fond 
du Lac Railroad Company, held at its office in Fond du Lac, 
Sept. 25, 1879, the following were elected officers of that 
company: Albert Keep, President; Marvin Hughitt, Vice- 
President; J. B. Redfield, Secretary; M. M. Kirkman, Treas- 
urer. 

‘The following officers have been appointed : L. A. Emer- 
son, Superintendent and Assistant General Freight Agent, 
office at Fond du Lac; . ©. Wicker, Chicago, General 
Freight Agent; W. A. Thrall, Chicago, Genera! Ticket 
Agent; W. H. Stennett, Chicago, General Passenger Agent; 
R. W. Hamer, Purchasing Agent; W. F. Fitch, Chicago, 
General Claim Agent; F. M. Luce, Chicago, Car Accountant; 
George H. Thayer, Chicago, Superintendent Telegraph; N. 
A. Phillips, Chicago, General Baggage Agent. 

‘** The accounts will be kept by the officers as designated 
above, and all correspondence in reference to the same 
should be addressed to them. 

‘*The Treasurer, M. M. Kirkman, will draw for balances 
due to the company, and drafts for balances due connecting 
companies will be made on him at Chicago.” 

The new officers are all officers of the Northwestern. 


Kirkman, J. 


PERSONAL. 


—The Minnesota Democrats have nominated for Railroad 
Commissioner William: Colville, of Goodhue County. 


—Mr. James Goold, for many years a well-known car and 
carriage manufacturer, died at his residence in Albany, N. 
Y., Oct. 1, in the ninetieth year of his age. Mr, Goold built 
the first passenger cars ever made in this country, for the 
old Mohawk & Hudson road. 

One of the best known institutions on the eastern part 
of the Chicago, Burlington & Quincy Railroad for many 
years has been ‘ Billy Cummings’ train.” Sept. 19, in 
Mendota, Ill., where Cummings lives, at a fair he was voted 
a gold-headed cane as “ the most popular man in Mendota,”’ 
and the next Monday evening he was serenaded and pre- 
sented with the cane in due form. 

—Mr. Henry Green, of Easton, has been appointed a Judge 
of the Pennsylvania Supreme Court, in place of Judge Wood- 
ward, deceased. He has had for many years a large cor- 
poration practice, and has been Counsel for the Lehigh Val- 
ley, the North Pennsylvania and the Lehigh Coal & Naviga- 
tion Company. 

—The friends of Mr. Leander Garey, President of the Mas- 
ter Car-Builders’ Association, will be as much gratified to 
hear, as we are oe to announce, that he has safely 
passed the crisis of his disease, and is now in a fair way to 
complete recovery of health. 

—Mr. James Pitton, Superintendent of the First Division 
of the Atlantic & Great Western Railroad, has resigned his 
position. 





—Capt. W. L. Thornburg, for many years Secretary and 
Treasurer of the North Carolina Railroad Company, died ut 
his residence in Company Shops, N. U., Sept. 24. He was a 
faithful and trusted officer and a much-respected citizen. 

—It is reported that Mr. C. J. Hepburn, late General Sup- 
erintendent of the Pittsburgh, Titusville & Buffalo road, has 
been offered a position as Division Superintendent on the 
Atlantic & Great Western. 

—About all the prominent railroad men in the Northwest 
—and some not so promineut—have been named by rumor 
as probable successors to Mr. John C. Gault, as Assistant 
General Manager of the Chicago, Milwaukee & St. Paul. 
And probably no one knows anything about it yet. 

—Mr. F. X. Galerneau, for four years past Road-Master 
of the Toledo, Peoria & Warsaw, has resigned his position to 
take charge of the building of a new railroad in Indiana. 

—Mr. Everett Clemons, Master Mechanic of the Pekin, 
Lincoln & Decatur road, was recently presented with a 
valuable gold watch and chain by the employés of the road. 
The presentation was followed by a supper and was a very 
pleasant occasion. 





—The Chicago Inter-Ocean of Sept. 30, says: ‘“‘ The death 
| of Mr. William M. Larrabee, of Geneva, Ill., late Secretary 
| and Treasurer of the Chicago & Alton road, occurred Sun- 
| day morning at his home, as briefly announced in this paper 
| yesterday. His health has been failing rapidly since April 
| last, when he resigned his railroad position. Early in 1877 
he had a stroke of apoplexy, and his infirmities were in- 
creased latterly by a tumor in the stomach. Though not 
| unexpected, his death will be learned by his many long- 
|time friends in this city with regret, for he was a 
| maan tocreate and maintain warm friendships. In all his 
| dealings he was the embodiment of integrity and industry. 
| His railroad experience dated from 1852, when he became 
Secretary of the Galena & Chicago Union road, holding 
this position until 1864, when the road was consolidated 
with the Chicago & Northwestern. He then immediately 
entered on the position which he held to the year of his 
death as Secretary and Treasurer of the Chicago & Alton. 
| ‘*Mr. Larrabee was born in Whitehall, N. Y., and when a 
| young man, after some business experieuce in Troy and New 
fork city, found himself in the crockery trade in Montreal 
| where he was married. In 1836 the fever to go West seized 
|him, and, settling in Chicago, he continyed his trade for 
ja while, and then entered the real estate office ef Wil- 
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liam B. Ogden. In 1846 he removed for a few years 
to Wisconsin, where he founded “the city of ori- 
con, Dodge County, and was one of the com- 


pany that built the Horicon Dam, considered a remarkable 


work in those oars Returning to Chicago, Mr. Larrabee 
was not so absorbed in raitronll duties as to slight those of a 
citizen. Indeed, he represented the Ninth Ward in the 


Council, for some time, and was greatly interested in, and a 

nember of, the Fire Department. He was a Unitarian and 
one of the strongest supporters of the old church on Wash- 
ington street, between Clark and Dearborn. 

“The funeral will take place at 8 o’clock this morning at 
Geneva. A special train with the remains will arrive in this 
city at 11 o’clock, when a numerous escort will follow the 
hearse to Graceland. His late fellow officers of the Chic- 
ago & Alton Road will attend, and the office of the company 
will practically be closed. The pall-bearers will be -re- 
tary and Treasurer Foster, of the Chicago & Alton: Mr. 
John M. Drake, Director of the company ; C. H. Burleigh ; 
Judge J. J. Wilson, of Geneva : William Patton, Geneva.” 


TRAFFIC AND EARNINGS. 


Railroad Earnings. 
Earnings for various periods are reported as follows : 
Hight months ending Aug. 31: 
1879. 











1878, Inc. or Dee, P. ¢ 
Houston & Texas Cen- 
tral............ ....-$1,621,644 $1,572,809 I. $248,745 18.1 
Net earnings........ 489,379 218,366 I. 271,013 124.1 
Pennsylvania ......... 21,179,694 961,282 I. 1,218,412 6.1 
Net earnings........ 7,202,468 6,883,812 I. 318,656 4.6 
Philadelphia & Erie*. 1,870,988 1,737,806 I. 133,182 7.7 
Net earnings ....... 487,464 453,965 1, 33,499 7.4 
Month of June : 
Col., Chi. & Indiana 
CNET csokevess oct WTGHEED Sevetadeves cvenseas 60. 4, aces 
Net earnings.... ... GSBB i. Rab iid os os 
Month of August: 
Atlantic & Gt, West- 
. a eee $369,761 I. $54,042 146 
Baltimore & Ohio .... 1,578,543 = 1,381,8 I 197,239 14.3 
Net earnings ....... 759,180 702,449 I. 56,681 8.1 
Boston & New York 
ge 23,272 29,911 D. 6,639 22.2 
Net earnings...... TOAD “svcvivdchoc coevtovackess oaien 
Chesapeake & Ohio... 215,945 189,337 I. 26,608 14.1 
Net earnings ....... 78,502 46,389 I, 32,113 69.2 
New York & 
England... ........ AT TU... exbkiidedas\0eeteugs yenmee ane 
Pennsylvania......... 2,982,718 2,972,601 I. 10,117 0.3 
Net earnings..... .. 1,256,998 1,486,652 D. 220,654 15.4 
Philadelphia & Erie*. 275,907 262,073 1. 13,834 5. 
Third week in September ; 
Chicago & Alton ..... $163,280 $119,301 I. $43,979 26.9 
Chi. & Eastern Ill.... 21,717 21,701 I. 1 0.1 
Chi, Mil. & St. Paul. 233,000 156,051 1. 76,949 49.3 
Hannibal & St. Joe .. 44,647 53,682 D. 8,985 16.8 
Mo., Kansas & Tex 
Ti aca aps. ok saaeneeii 89,170 $1,557 1. 7,613 9.3 
St. Louis, Iron Mt. & 
So eo ae a 166 500 124 354 1, 42,146 33.9 
St. Louis & San Fran- 
eT ee ares 44,000 28,400 I. 15,600 54.9 
WO isvin cs naaksaweiic 134,361 123,927 1. 10,434 8.4 
Week ending Sept. 20: 
Grand Trunk......... $197,244 =©$182,624 I. $14,620 8.0 


* Philadelphia & Erie earnings are also included in Pennsylva- 
nia 
Coal Movement. 


Coal tonnages are reported as follows for the week ending 
Sept. 20: 





1878. Inc. or Dee, P.c. 

Anthracite.... ...... 352,050 I, 225,495 64.0 

Semi-bituminous....... 76,449 D, 30,644 40.1 
Bituminous, Pennsyl 

SOE. cotictasioacbeses « 39,574 35,744 I. 3,830 10.7 

Coke, Pennsylvania WEGEe.., i sacacahs.. . lechdaboek ~~? 


The falling off in semi-bituminous is due to the almost 
total stoppage of Cumberland shipments by the miners’ 
strike. 

There is still talk of a new anthracite combination, but 
apparently very little to base iton. No combination seems 
likely at present. 

Coal shipments from Seattle, Wash. Ter.. in August were 
6,011 tons. For the eight months ending Aug. 31 they were: 
1879, 86,908; 1878, 77,286; increase, 9,622 tons, or 12.4 
per cent. ‘Lhis coal comes down over the Seattle & Walla 
Walla road, and is shipped by sea, nearly all of it to San 
Francisco. 


Grain Movement, 
Receipts and shipments of grain of all kinds at the eight 
repcrting Northwestern markets and receipts at the seven 


Atlantic ports for the week ending Sept. 20 have been, in 
bushels, for sevev years: 


North- Northwestern shipments.— 

western Yc. by Atlantic 
Year. receipts. Total. By rail. rail. receipts 
1873 .... 5,303,884 5,262,374 1,463,022 4. 4,967 ,286 
1874 .... 4,206,222 2,563,803 351,198 13.7 3,038,261 
1875 .... 3,512,700 5,689,452 1,378,492 B75 3,586,717 
1876 .... 4,360,091 4,089,315 1,820,461 44.5 4,234,870 
1877 .. 6,665,480 5,040,528 1,082,128 21.5 4,515,776 
1868 .... 5,851,401 4,852,847 994.118 20.5 6,195,590 
1879 .... 6,573,503 6,107,358 1,290,302 21.5 6,056,954 


For the last week the receipts of Northwestern markets 
are 4 per cent. less than in the previous week, and the small- 
est for four weeks. On the other hand the shipments of those 
markets were the largest for four weeks, have been exceeded 
but twice this year, but once last year, and never in any 
previous year. The rail shipments tell off slightly from the 

wevious week. The receipts at Atlantic ports were nearly 
5 per cent. less than in the preceding week, and were the 
smallest since the middle of July. 

Of the receipts at Northwestern markets, 51.3 per cent. 
was at Chicago, 14.5 at Toledo, 12 at St. Louis, 10.8 at 
Milwaukee, 5 at Detroit, 3.6 at Peoria, and 2.8 at Cleveland. 

Of the receipts at Atlantic ports, 45 per cent. was at New 
York, 21.3 at Baltimore, 14.2 at Philadelphia, 10.9 at Mon- 
treal, 8.8 at Boston, 0.2 at New Orleans, and 0.1 per cent. at 
Portland 

Baltimore’s receipts were the largest, since July ; New 
York’s, the smallest since the middle of July. 

Of the Northwestern receipts, 53 per cent. was wheat and 
28 per cent. corn. Among wheat receivers, Chicago ranked 
first, with 38.8 per cent., then Toledo, with 28.4, St. Louis 
with 13.8, Milwaukee with 13.2, and Detroit with 8.7 per 
cent. of the total, The wheat receipts at Baltimore continue 
to be extraordinarily large. 

For the week ending Sept. 30 (Tuesday) receipts and ship- 
ments at Chicago and Milwaukee were, in bushels : 


} a. Shipments. 
GOOD, vodcnevick cepnéusenessndetia, Hen 3,803,789 2,741 548 
FEED... 002 cccavaccee sss ecemnGunet - 1,056,400 461,890 

Wet. o, 2... ae 4,860,189 3,203,438 


Milwaukee receipts are chiefly of wheat, but also include a 
good deal of barley. 


For the same week, ending Sept. 30, the preceding week 





| 


and the corresponding week last year, the 
four leading Atlantic ports were as follows, in b 








—————-——-Week ending.--—— ——_——_, 

Sept, 30, Sept. 23, Oct. 1, 

879. 1879. 1878. 
DR ra 3,943,047 3,612,043 3,105,862 
Baltimore ... ....... 1,870,0335 1,503,035 717,655 
Philadelphia.......... 662,15 834,250 731,400 
Mbceneese'e400 Ane 450,929 393,139 233,825 
The four ports .. 6,926,159 6,342,467 4,788,242 


The week showed a considerable gain over the preceding 
week, and one of nearly 50 per cent. over the corresponding 
week last year, As compared with last year, Philadelphia 
shows a decrease, New York and Boston a considerable in- 
crease, while Baltimore much more than doubles its receipts. 
New York receipts were 56.9 per cent. of the total, against 
57 per cent. in the preceding week, and 64.9 per cent. in 
the corresponding week last year. Of the New York re- 
ceipts this week 1,275,430 bushels—32.3 per cent.—were by 
rail, 

The Buffalo Commercial Advertiser reports the grain re- 
ceipts of that city for the season up to Sept. 30 as follows, 


| flour in barrels and grain in bushels: 


“1879. 
588,609 
921.700 


a, 

1878, 
591,690 
582,200 


———— -Grain.———— 
1879. 1878 
48,654,358 
32,531 800 


By lake 
By rail 


a”, 
56,379,308 
22,884,400 


Total.... 1,510,309 1,123,890 $1,186,158 79,263,708 

Rail receipts for the year were 61,0 per cent. of the flour and 

40.1 per cent. of the grain, against 47.4 per cent, of the flour 

and 28.9 per cent. of the grain for the same period last year. 

Shipments eastward of grain received by lake for the sea- 
son were as follows, in bushels : 

1879. 
36,192,635 
10,714,830 


1878, 
42,133,605 
14,923,362 


Decrease. 
5,940,970 
4,208,532 


P.c. 
By canal 4. 
| Ea 1. 


-_ 
_ 


S 





eee 57,056,967 10,149,502 17.8 
Per cent, by rail... 22.8 26.2 3.4 13.0 
The canal opened May 8 this year, and April 15, in 1878, 
giving 23 more days of navigation last year. 
Baltimore grain receipts in September were as follows, 











flour in barrels and grain in bushels: 
1879. 1878. Inc. or Dec, P.c. 
DIODE, oo c ate seecsnss 147,366 = 154,747 I 7,981 8 
a 5,787,768 3,800,364 I, 1,987,399 52.5 
SO ie addndiccady tthe 828,007 625,324 I. 212,683 34.0 
Other grain............-. 188,661 120,363 1, 68,298 56.7 
Total grain . ..... 6,814,431 4,546,051 1. 2,268,380 49.9 

Total, flour reduced 

to wheat . ...... 7,551,261 5,319,786 1, 2,281,475 41.9 


For the nine months ending Sept..30 the receipts were as 
follows : 


1879. 1878. Inc, or Dee. Pie. 

Flour, barrels......... 944,006 1,002,313 D. 59,307 50 
Grain, bushels..  ....45,443,035 31,742,676 1. 13,700,850 45.2 
Total, bushels. ..50,163,065 36,750,241 1. 15,405,824 36.5 


September exports were 23,258 barrels and 11,319 sacks 
of flour, and 6,938,287 bushels grain. The receipts this year 
show a great increase, chiefly in wheat, September corn re 
ceipts were not heavy, but those of wheat were very large, 
and the other grain shows a large increase, principally in 
oats. 


Chicago Shipments, 
For the week ending Sept, 20 the shipments of leading 











freights from Chicago by different routes were: 
Total 
Fiour, bbIs. Crain, Ibs, Provisions. tons 
Michigan Central... 14,939 4,195,440 2,746,870 1,462 
Lake Shore & Mich. 

Dias Sencudtsstas® 7,600 14,470,253 3,457,810 0,72 
Pitts. Ft. W. & Chic. 8,875 10,800 ?.940,912 4,082 
Pitts.. Cin, & St. L.. 2,530 8.320 3.93,350 14,224 
Baltimore & Ohio... 3,080 2,135,258 884,540 1,812 

Total... . H6.824 27,046,071 13,905,201 24,204 


This is 18.4 per cent. to the Michigan Central, 40,2 to the 
Lake Shore, 20.6 tothe Fort Wayne, 13.3 to the Pan Handle, 
and 7.5 to the Baltimore & Ohio. 


The proportions were greatly changed by transfers made | 


for the purpose of evening up previous inequalities. 
For the five weeks ending Sept. 20—that is, the period 


ments have been, successively, 163,808 tons, 27,449, 25,349, 
24,204 and 87,003. 
have been worked of, and a lately larger and iarger propor- 
tion of the whole has been carried at full regular rates, 

In the following week, ending Sept. 27, the shipments were 
extraordinarily large, the advances in prices of grain at the 
seaboard and the speculative movement causing it to be 
hurried forward. ‘The total shipments by rail were 87,002 
tons (which is more than double the usual trunk line ship 


time), of which 5,100 tons, or 13.8 per cent., went by the 
Michigan Central, 10,322 tons, or 27.9 per cent., by the 
Lake Shore, 9,478, or 25.6, by the Fort 
Pan-Handle, and 21.9 _ cent by the Baltimore & Ohio. 
The Michigan Centyal’s share was unusually small, and 


week, by the process of ** evening.” 
Pensacola Traffic. 

During the year ending Aug. 31, 1870, there were en- 
tered and cleared at the port of Pensacola, Fla., 403 vessels, 
with a total tonnage of 217.487 tons. The United States 
contributed the largest number of vessels, having 163 en- 
tered, but not the largest tonnage, 48,208. There were 94 
British vessels of 81,245 tons capacity; 49 Norwegian, of 
82,266 tons; 21 Italian, of 12,415 tons; 17 Russian, of 9,384 


French, of 6,889 tons, the remaining 17 vessels, of 9,614 
tons being divided among five nationalities—Swec 


export is lumber. 


Theatrical Baggage. 


brief meeting yesterday forenoon at the ottice of Mr Cobb, 


Railroad. The object of the meeting was to take action in 
regard to so much of the great national baggage question as 
refers to the members of the theatrical profession. 
personal baggage of these gentleman and ladies is sometimes 
enormously large, exceeding in bulk if not in weight, the 
outfit of a New York sample man, and the rule which re- 
quired that they pay all excess of baggage over 150 lbs. at 
the rate of first-class baggage was an onerous burden, and 
had become a matter of complaint. As the question, so far 
as St. Louis is concerned, is in the hands of the governing 
board of the Union Depot, it was by them referred to the 
peers passenger agents of the various lines coming here, 
e 





nce the meeting in ogee ‘The tollowing roads were 
represented: Chicago & Alton, Cairo Short Line, Iron Moun- 
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tain, Indianapolis & St. Louis, Vandalia, Missouri Pacific; 
Missouri, Kansas & Texas; Ohio & Mississippi; St. Louis, 
Kansas City & Northern; St. Louis & Southeastern; Wa- 
bash; Chicago, Burlington & Quincy; St. Louis & San Fran- 
cisco, C, C. Cobb, of the Indianapolis & St. Louis, was 
called to the chair, and Frank E. Fowler, of the Missouri 
Pacific, was chosen Secretary. The purposes of the meeting 
being stated, after some discussion, it was resolved in sub- 
stance that it be recommended to the governing board of the 
Union Depot at its meeting on Monday, that it pass an 
order that, on proper identification, all bona fide theatrical 
parties be given tickets free through to their destination of 
strictly theatrical baggage. The recommendation was unani- 
mously adopted, 


Kirie Canal. 
The business of the canal at Buffalo from the opening to 


Sept. 30 was as follows: 


i879. 1878, 


Inc. or Dee. P. ¢, 
Boats cleared............+.. 5.046 6,490 =D, 5 s4 
Tolls received.... .. ... $400,825 $453,158 D.$52.383 11.4 
Av. receipts per day....... 2,764 2 1, RS ae | 


The canal opened May 8 in 1869, and April 14 in 187s. 
For the month of September this year the tolls received 
were $124,045, an increase of $8,407, or 7.3 per cent., over 
September last year. 


RAILROAD LAW. 


Injunction—Suit for Damages on Bond, 

In the New York & Long Branch Company against Dennis, 
the New Jersey Court of Thevere held that where in a suit a 
bond had been given for damages that might be sustained 
through an injunction, and the injunction was afterward 
dissolved and the complaint dismissed, proof of these facts 
alone would support an action on the bond, in the absence 
of evidence that such dissolution and dismissal were founded 
on facts not existing when the bond was taken; and that the 

uestion whether the injunction was applied for in good 
faith was immaterial. 

In the Chicago City Railroad Company against Howison, 
in the Illinois Supreme Court, a company was enjoined from 
extending its track, and afterward the injunction was dis- 
solved, In an action on the injunction bond the Court held 
that profits which might have been made if the extension 
had been built were not recoverable as damages. 


South Carolina Railroad Law—Interpretation. 


The South Carolina railroad law limits freight charges to 
50 cents per 100 Ibs. for each 100 miles for heavy articles, 
and 15 cents per cubic foot per 100 miles for measurement 
goods. In a recent case suit was brought to recover alleged 
overcharges on uncompressed cotton shipped over the Char 
lotte, Columbia & Augusta road, which was charged for by 
measurement, the shippers claiming that cotton was a heavy 
article and should be charged for by weight. The Circuit 
Court held that while compressed cotton was undoubtedly 
heavy, there might be a doubt as to whether uncompressed 
cotton was so classed, The weight and measurement rates 
would be the same on an article weighing 30 Ibs, to the cubic 
foot, and in the absence of any precise definition in the law, 
it might be fairly assumed that this was the dividing line, 
any article weighing over this being classed as heavy, and 
anything weighing less than this, as measurement goods, 
On this basis the Court held that uncompressed cotton might 
be charged by the cubic foot, and gave judgment for the 
defendant company The case will be carried up to the 
Supreme Court, 


The Civil Rights Law. 

In Green against the steamboat City of Bridgeton, the 
United States Circuit Court for the District of Georgia held 
that the owners of a vessel carrying passengers have a right 
to provide for the separation of white from colored passen- 
gers, and that there is no enactment of Congress which for- 
bids a regulation for that purpose, as long as each class is 
furnished with accommodations equally suitable. 

Similarly, in Miles against the West Chester & Philadel- 
phia Co,, the Pennsylvania Supreme Court held that a com- 





Many of the contracts at reduced rates | 


ments from New York at this time of the year for an equal | be work done for the operation of the road, 
ayne, 10.8 by the | 


the Baltimore & Ohio's unusually Jarge, as in the previous | f 


tons; 16 Dutch, of 9,223 tons; 14 German, of 8,048 tons: 12 


c j lish, Span- 
ish, Austrian, Danish and Argentine. The chief article of | Road Crossing Accidents—Negligence, 


The St. Louis Republican of Sept. 27 says: All the rail- 
road lines running into and centering in St. Lows held a| attempting to cross its track fromthe duty of exercising 


General Passenger Agent of the Indianapolis & St. Louis | 


The | 


i 


on carrier may separate passengers in bis conveyance, and 
| that it was not an unreasonable regulation, 
Claims to be Paid by Receivers, 

In sundry intervening claims and petitions in the case of 
| Baylis, Trustee, against the LaFayette, Muncie & Blooming 
ton Co,, the United States Circuit Court for the District of 


since the advaice to 80 cents on grain was made—the ship- | indiana eld as follows; 


| 


One cf the conditions of the order appointing a receiver, 
was that he should pay all claims existing on the pay-rolls 
| for services rendered and for labor and supplies aahesepent 
to Jan, 1, 1877. Under that order, all claims arising prior 
to that date cannot be paid, except, perhaps, upon the con- 
tingency of there being funds in the hands of the Receiver, 
arising from the operations of the road, remaining after the 
payment of ali claims allowed under the order. 

‘he term “ labor” includes all that may be said fairly to 

It is not neces- 

sary that it should be manual labor in the sense of an act 

done by a spade or a hoe, It is sufficient if it is labor done 

in the operation of the road, and may include the service of 
counsel in various proceedings, such as preventing a seizure 

of a portion of the road by force; or obtaining right of way 
for depot or other purposes, 

There are many services by counsel which would not be 
| included in the term ‘‘ labor,” and it is impossible to tay 
| down any fixed rule, as regards such claims, applicable in 
| all cases, 

Claims for right of way acquired by a railroad company 
after it has executed a mortgage, are subject to the prior 
rights of the mortgagees. It is competent for the mort 
gagees to accept the action of the railroad company, aud so 

| to allow the claim to be paid, or to reject it, provided they 
or the Court are of opinion, upon a proper presentation of 
| the case, that it is not indispensable for the operation of the 
road, 








| In Blaker’s Executrix against the Receivers of the New 


| Jersey Midland, the New Jersey Court of Chancery held as 


follows: 2 
Negligence by a railroad company does not relieve a person 


ordinary care and prudence, 

When a person is killed by collision with a locomotive, if it 
appear; that his carelessness materially contributed to the 
disaster, his next of kin has no right to damages. 

A person re grey a railroad crossing is bound to look 
and listen, and if he fail todo so and injury ensues, he is 
without remedy; or if, using his eyes and ears, he sees an 
approaching train, and foolishly tries the experiment of 
crossing in advance of it, and fails, bis failure should be es 
teemed his own fault. 


Two Companies using same Track 

The Metropolitan District Railway company of London runs 
its cars, over that part of its route which lies between Harm 
mersmith and New Richmond, over the track of th 


Ss 
western Railway. At New Richmond station th: 
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trict 
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tailway tickets are sold by a clerk employed by the South- 
western Railway Company. Foulkes came to that office and 
bought a ticket to Hammersmith and return; it was a ticket 
marked “ via Districe eanrdegy. and he rode in a car belong- 
ing to the District Railway. In alighting from the car he 
was badly hurt, the cause being that the District Railway 
car was not properly ada) to the Southwestern depot 
ylatform. He sued t rict Railway; it contended that 
it was not liable, because he had bought his ticket from the 
South western Company’s clerk; and, therefore, that com- 
pany was the party responsible to carry safely. Held, that the 
Hlefense was not tenable, By their general arrangements invit- 
ing or permitting the passenger to travel in their cars, the Dis- 
trict Company became bound to make reasonable wrevision 
for his safety. Foulkes v, Metropolitan District Railway Co, 
L. R. 4C. P. D., 207. 


Limiting Carrier's Liability. 

The Western Railroad Corporation received, at Spring- 
field, four cases of goods addressed toa consignee at Cleve- 
land. The paper given by way of rae contained clauses 
that “ This corporation assumes no liability beyond the end 
of its own line, and so far as it acts as agent for other par- 
ties participating in the joint transit, said parties are sepa- 
rately liable ;"falso, * the company will not hold itself liable as 
» common carrier for articles of freight after their arrival at 
their place of destination and unl ng at the company’s 
warehouse or depots;” also, ‘all articles of freight must be 
taken away within 24 hours after being unladen trom the 
cars.” The four cases besides bearing the consignee’s address 
were marked, ‘Care of Western Transportation Co.,” a cor- 
poration engaged in carrying freight on the Erie Canal; and 
hy which they were expected to be carried from East Albany, 
the terminus of the railroad company’s line, further west. 
The cases were transported to East Albany, but there in- 
stead of being immediately forwarded by the canal com- 
pany’s boats, they were stored in the railroad company’s 
warehouse, and were in the burning of the 
warehouse a few days later. ‘The railroad company .was 
not in fault for the fire. but had not given notice to the canal 
company to take the goods. Suit was brought in the United 
States Circuit Court against the railroad company; and the 
company contended that the terminus of its road at Kast 
Albany was the ‘ destination” of the goods as far as the rai)- 
road's engngeiene se SaSey was concerned, and under the 
nbove clauses of the rece’ given, the company was not 
chargeable, except for negligence, after — the goods as 
faras Albany, But the court held the company liabie. 
|. Even if the paper were an obligatory contract, the word 
destination does not mean the end of each successive route in 
the connection, but the ultimate place where the goods are 
addressed to go; where they are to be delivered to a con- 
signee, 2. Although some of the state courts allow a railroad 
company to limit carrier’s penny Ay 7 a simple notice to a 
sender of goods that it will not iable beyond specified 
limits, yet the Supreme Court of the United States, by 
whose decision all suits in United States Courts throughout 
the country must be governed, has decided that such a notice 
is ineffective. To release the company: proof must be made 
that the sender of the goods actually knew of and assented 
to the limitation. This was not pretended in the present 
case; therefore the plaintiff had judgment. Ayres v. Western 
Railroad Corporation, 14 Blatchf., 9. 


OLD AND NEW ROADS. 


Atchison, Tepeka & Santa Fe.—Track on the Marion 
& MePherson Branch is now laid to McPherson, Kan., 38 
miles westward from the late terminus at Marion Centre, 
and 48 miles from the junction with the main line. at Flor- 
ence, Trains will begin to run over the branch next week, 


Baltimore & Cumberland Valley.—The grading of 
this road is now completed from the junction with the West 
ern Maryland at Welty’s, Md., northward to Waynesboro, 
Pa.. nine miles, Tracklaying will be begun soon, [t is a 
branch of the Western Maryland road, 


Baltimore & Ohio.—The following traflic statement 
for the month of August comes by way of London: 


1879. 1878. Increase. P. c¢. 

Gross earnings.. $1,578,542.71 $1,381,804.30 $197,238.32 14.3 
Expenses ae 819,412.95 678,855.07 = 140,557.88 20.7 
Net earnings.. $750,120.76 $702,449.32 $56,080.44 8.1 
Per cent. of exps 51.89 49.16 2.73 50 


is reported at $665,465.71 


The increase in net vyiy * ; 
scal year which ended Aug. 


for the eleven months of the 
81 last. ; 

The Pittsburgh Telegraph of Sept. 20, says: “It is 
now settled beyond a doubt that a connection will be made 
at this city between the Baltimore & Ohio and the Pitts- 
burgh & Lake Erie railroads. On Saturday the Baltimore 
& Ohio obtained the right of way to build the necessary 
tracks and incline near Glenwood, on the Baltimore & 
Ohio. The connection, it is thought, will be in operation 
in a very short time and will be mate by means of barges. 
The transfer will be about a mile and a quarter in length 
and will be used for both freight and passengers. ‘The 
yassenger coaches will be carried across the river without 
‘he necessity of the passengers leaving their places. The 
transfer will not take more than fifteen minutes, and will be 
very convienent, and will no doubt be used largely toexpedite 
both classes of business.” The connection is of very great 
importance to the Pittsburgh & Lake Erie as enabling it to 
get a share of the immense coke shipments from the Connels- 
ville district to Cleveland and the West—admirable freight 
for stock cars, ete. 


Boston & Albany and Boston & Providence Con- 
solidation.—It fs said that negotiations have been 

for the consolidation of these two companies, the Boston & 
Albany offering as a basis to give eight shares of its own 
stock for ten of Boston & Providence. The latter company 
is understood to refuse anything less than share for share. 
The object of the consolidation is chiefly, or indeed entirely, 
to secure for the Boston & Albany the use of the Providence 
yoad’s terminal facilities in Boston. 


Boston & Providence Central.—This company has 
been organized to build a railroad from Walpole, Mass., on 
the New York & New England road, south by west to Val- 
ley Falls, on the Providence & Worcester. The distance is 
1619 miles; the country generally level, and the road can, it 
is said, be built for a comparatively small amount. In con- 
nection with the New York & New England and the Provi- 
dence & Worcester it would, it is claimed, make a line be- 
tween Boston & Providence 42 miles long, that is, two miles 
shorter than the Boston & Providence, and tive miles shorter 
than the New York & New England's present line. It would 
also serve a considerable local traftic. The town of Wren- 
tham has voted to lend its credit to the company, and a con- 
siderable amount of stock has been subscribed along the line. 


Brooklyn, Flatbush & Coney Island.—The directors 
of this company have resolved to issue second-mortgage 
bonds to the amount of $500,000, for the purpose of funding 
the floating debt incurred for construc’ and operatin 

he railroad, The amount named will be issued in $1,000 
onds, bearing 7 per cent, interest, payable semi-annually, 
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P Caledonia, Mississippi & Western.—This road was | City, St. 905 & Council Bluffs road had falley ipto the 


ned for business Sept. It extends from Caledonia, in | hands of Gould, and would form a part of his transconti- 
ouston County, Minn., eastward 14 miles to a connection | 
with the Chicago, Clinton, Dubuque & Minnesota, near 
Sumner. it will be worked as a branch of that road. 


nental system, has been very generally published by the 
papers East and West, and has been commented on quite 
eee as a valuable addition to the Gould system. 
Cheraw & Wadesboro.—Work is : ® 4), | General Manager Nettleton says there is no ground for the 
on this road, and the canadien Mr. "D. i iy arren aher | statement whatever. It probably originated through a sub- 

’ ie hg ~Teag stitution of the initials of the K. C., St. J. & C. B. for those 


Cheraw, 8S. C., has a considerable force at work. Track- + : " . , ‘ 7 : 
laying was begun Sept. 17. The line is fr “seo + | of the St. Louis & Council Bluffs, the Oniaha Extension of 
ying egun Sept. 17. The line is from Cheraw, 8. C., | the yt, Louis, Kansas City & Northern.” 


north by west to the Carolina Central at Wadesboro, N. C., 
Kentland & La Fayette.—This company has filed 


about 25 miles. 
| articles of incorporation in Indiana for a short line in New- 


Chicago, Burlington & Quincy.—Work is now well ton County 


advanced on the extension of the Albia, Knoxville & Des | 
Moines Branch from Knoxville, Ia., to Des Moines. The; Lake Shore & Michigan Southern.—Notice is given 
grading is finished for nearly the whole distance of 36 miles, | that the bonds maturing Oct. 1, 1879, will be paid at ma- 
and the track is laid from Knoxville to Pleasantville, 15 | turity by Chase & Atkins, No, 18 Broad street, New York, 
— oe Vee ae a ad for the company. These are the ten-year bonds of 1869, 
Pe page Me ne sae roa Pre re fo | of which there were $638,000 outstanding by the last report. 
. As ) yunty, a distance of 35 miles, the | 
track is all laid, making the branch 72 miles long, from | 


iw 
Chariton to Mt. Ayr. } 
: 7 . : | Lake Huron, in Sanilac County, Mich., westward to Mar- 
Chicago & Lake Huron,.—In Indianapolis, Sept. 29, | lette, about 30 miles. It will cross the Port Huron & 
the United States Circuit Court granted a final decree of | Northwestern at Croswell. 
foreclosure and sale against the 58 miles of this road in Indi- | 


Lexington, Elk & Marlette.—This company is to be or- 
anized to builda narrow-gauge road from Lexington on 





ana, extending from Valparaiso to the Michigan line. The | 
date of sale will be fixed hereafter. The decree fixes the 
amount due under the mortgage at $3,230,558.84. The road 
will doubtless be bought by the Grand Trunk, which has al- 
ready acquired that part of it which lies in Michigan. 


Chicago, Milwaukee & St, Paul.—This company now | 
offers for sale a new issue of $4,000,000 coupon bonds hav- | 
ing 30 years to run at 6 per cent. interest, and secured by | 
mortgage upon the Southwestern Division, formerly the | 
Western Union Railroad. The bonds are offered through | 
Winslow, Lanier & Co, and J. 8. Kennedy & Co., of New | 
York, and the price is fixed at 101 and accrued interest, the | 
right being reserved to advance it without notice. 
Chicago & Northwestern.—This company announces | 
the opening for traffic, Sept. 29, of its new Chicago & Dakota | 
yroprietary line from Tracy, Minn., on the Winona & St. 

eter road, to Lake Benton, 85 miles due west. 


Cincinnati, Sandusky & Cleveland.—The Boston | 
Advertiser says of the suit to foreclose the second mortgage : | 
‘*One of the trustees who lately went to Cleveland in the 
hope of getting the court to continue the suit (which has 
been under way for the past two years) for three or four | 





months, states the judge absolutely refused to entertain any 
such proposition, saying that the case must be settled at | 
once, either by dismissal of the suit, or by decree | 
of foreclosure. The Receiver objected to the for-| 
mer, but a decree of foreclosure was consented to, and an | 
order from the Court for the sale of the road after three | 
months. Both of the trustees are clearly of the opinion that 
the interest of all parties concerned may best be promoted 
by pursuing this course. The capital stock of the company | 
is now about $4,000,000, but if a new company could be | 
formed whereby the second-mortgage bonds represented | 
preferred stock, and common stock could be scaled down to 
$1,000,000, there would be no farther danger of default in 
payment of interest.” 
1 
Cincinnati Southern.—No less than six bridges are yet | 
to be finished on the short section remaining incomplete be- | 
tween the ends of the track. Two of these are 60 ft. long | 
and 80 ft. high; one, over White Oak Creek, 100 ft. long and 
70 ft. high.; one over Wolf Creek, 100 ft. long; one over | 
Scott Branch, 500 ft, long and 100 ft. high, and one over | 
Rock Creek, 600 feet long and 120 ft, high. It will take | 
several weeks to complete them. 
Columbus, Chicago & tndiana Central,—The Trus 
tees and Receivers give notice that they will pay at the | 
oftice of A. Iselin & Co,, No, 48 Wall street, New York, the 
coupons due April 1, 1879, on the 7 per cent. Union & Lo- 
gansport bonds, and those due July 1, 1879, on Indiana Cen- 
tral 10 per cent. bonds. 








Columbus & Maysville.— Work is progressing steadily 
on the Southern Division of this road. ‘Trains are running 
regularly on the 17!¢ miles of road between Hillsboro, O., 
and the Cincinnati & Eastern crossing at Sardinia, Between 
Sardinia and Georgetown, 10 miles, the location has been 
completed, and the work of grading begun. 


Detroit, Mackinac & Marquette.—The Detroit Post 
and Tribune says: ‘‘The Detroit, Mackinac & Marquette 
Railroad Company has decided to commence operations at 
the Mackinac end of the road. An entirely new survey of | 
the route will be made, and a force of men will be sent up 
the straits at an early day equipped with supplies and tools, 
The company expects to have at least 20 miles graded before | 
winter sets in.” 








Duck River Valley.—Ata meeting of the stockholders 
in Columbia, Tenn., Sept. 28, it was voted by a large ma- 
jority to lease the road to the Nashville, Chattanooga & St. 

uis Company. The road, whichis of 8 ft. gauge, is com- 
pleted from Columbia, on the Nashville & Decatur road, 
southeast to Petersburg, 34 miles, and a further extension of 
10 miles to Fayetteville is proposed. At Fayetteville con- 
nection will be made with the lessee’s Winchester & Alabama 
Branch. 


Hastern Express Co.—This company, on Oct. 1, sold | 
out its property to the American Express Company at a 
price said to be not far from $500,000. The Eastern Com- 


vany operated express lines over the Eastern Railroad and 
’ , the Maine Central and the European & North 


European & North American.—The United States 
Circuit Court has given judgment against this company in 
the Greenough suit, and ordered a decree of foreclosure 
against the 13 miles of road from Bangor to Milford, under | 
the old Penobscot Railroad first mortgage. It is thought | 
a an appeal will be taken to the United States Supreme | 

sourt. 


Flint & Pere Marquette.— Receiver Potter has been | 
authorized by the Court to purchase 10,000 tons of steel rails | 
for use in keeping up the road in first-class condition; also, 
to complete the branch already commenced to Harrison, 
Clare County ; also, to pay interest on bonds out of the sur- 
plus earnings of the road and to pay up in full mortgages on | 
certain city lots in East Saginaw. | 


Hannibal & St, Joseph.—Notice is given that 25 of 
this company’s sinking-fund land-grant bonds were, on Sept. | 
25, drawn for redemption in accordance with the terms of 
the mortgage. The drawn bonds will be paid on presenta- 
tion to the Farmers’ Loan & Trust Company in New York; 
interest on them will cease 60 days after date of drawing. 
The numbers drawn are, 4, 57, 185, 141, 152, 155, 174,476. 
268, 274, 331, 439, 539, 548, 549, 550, 576, 591, 621, 688, | 
765, 776, 799, 805 and 809. | 








Kansas City, St. Joseph & Council Yong | 


Kansas City Jowrnal says; ‘The report that the Kansas 


Louisville & Nashville.—At the annual meeting, Oct. 
| 1, three new directors were put in the board to represent the 
| New York stockholders. This, or some similar action, was 
| generally expected. The annual report of the road shows 
| that it isin good condition, notwithstanding a decrease in 
| earnings—yellow fever causing a decline. An interesting 
feature of the proceedings was the adoption of a resolution 
authorizing the purchase of a lot and monument in Cave Hill 
Cemetery, in Louisville, for the late Mrs. George W. Ernest, 
an employ¢, who, while nursing yellow-fever patients at 
Paris, Tenn., last year, died of that disease. 


Macon & Brunswick.—The following notice is issued 
by the Governor of Georgia, in pursuance of the bill lately 
passed by the Legislature of that state: 

‘* Now, therefore, in pursuance of the provisions of said 
act, the Macon & Brunswick Railroad will be offered for 
lease before the Court-House door of the County of Bibb, in 
the city of Macon, state of Georgia, between the legal hours 
of sale, on Thursday, the sixth day of November, 1879, at 
public outery, to the highest bidder. 

* The Macon & Brunswick road is a broad-gauge railroad 
extending from the city of Macon to the city of Brunswick, 
in Glynn County, Ga., a distance of 186 miles, with a branch 


| extending from Cochran, a station on said main line, to 


Hawkinsville, a distance of 10 miles, making an. aggregate 
length of 196 miles, with seven miles of sidings. This rail 

road, with all its workshops, depots, rolling stock, lands and 
appurtenances of every kind, with such portions only of cer- 
tain lots of land owned by the state near the line of said rail 

road in the counties of Pulaski, Dodge and Wayne as may 
be necessary for right of way, section houses, depots or gen 

eral operation of the road, is offered for lease for 20 
years. 

** No bid will be received that is less than $60,000 per an- 
num, nor will any railroad or express company within the 
limits of this state or combination of either be permitted to 
lease said railroad, but with this exception any persons or 
corporations in this state or elsewhere may become the lessees 
of this property; provided that the parties so proposing are 
worth above their indebtedness the sum of $150,000. * * 

‘“‘ This lease may be forfeited for the following causes: 1. 
Failure to pay the rent agreed upon. 2. Failure to give the 
additional security that may be required by the Executive. 
%. Permitting any company owning a competing line of 
railroad, or any individual interested therein, runuing to the 
Atlantic coast from any other point than Brunswick, to be- 
come so interested in this lease or to control the freight and 

yassenger tariff or management of said Macon & Brunswick 
tailroad., 4, Failure or refusal of the company so leasing 
to build the railroad from Macon to Atlanta.” 


Malone & Bellmont.—This company has been organ- 
ized to build a railroad from Malone, N. . southeast about 
18 miles to Bellmont Forge. The object is to connect with 
the Chateugay Railroad, now under construction. The 
capital stock is to be $150,000. 


Michigan Central.—This company has nearly com- 
pleted a new grain elevator in Detroit, having a capacity of 
600,000 bushels. It is built in the most substantial manner 
and has all the latest improvements in elevator machinery. 
Its outside dimensions are 189 feet long, 88 feet wide and 
135 feet high to the ridge of the roof. Two tracks enter the 
building, and there are three spouts for delivering grain to 
vessels, It has cost about $130,000, The architects and 
builders are Joseph T. Moulton & Son, the Detroit Locomo- 
tive Works furnishing the engine (of 600 horse-power) and 
boilers, and the Union Foundry, of Chicago, the rest of the 


| machinery. 


Missouri, Kansas & Texas.—The Union Trust Com- 


‘pany, Trustee in possession, gives notice that it will, on Oct. 


6, pay $20 and fund $15 upon coupons matured Feb. 1, 
1878, on the consolidated first-mortgage land-grant bonds, 
which have been stamped subject to the agreement of 
March 1, 1876. 


Missouri Railroads.—A dispatch from St. Louis, Sept. 
27, says; ‘The Railroad Commissioners of this state are 
now preparing their annual report, which has progressed far 
enough to show that there were in operation in the state on 
July 1, 51 main and branch lines, owned by 35 corporations, 
and operated by 28 different companies ; in all, 3,475 miles, 
an increase of 270 miles over the previous year. The table 
of liabilities shows an increase of the bonded debt; but that 
of revenue indicated a very marked increase of earnings, 
ranging from 10 to 30 per cent. There havealso been many 
improvements made during the year.” 


Mobile & Alabama Grand Trunk.—The plan pro- 
= for reorganizing and completing this road is as fol- 
ows: 

1. That all the outstanding bonds be placed in the hands 
of trustees, with power to cancel the same and receive in 


| exchange therefor a like amount of new 6 per cent. secured 


mortgage bonds, of which 75 per cent. to be distributed 
pro rata among the holders of the canceled bonds: and the 


| remaining 25 per cent. to be conceded to the contractors 


completing the road to Uniontown. 

2. Present mortgage to be canceled of record, in order to 
relieve all existing liens. 

8. New first-mortgage bonds, bearing 6 per cent. interest, 
payable semi-annually, to be issued on a basis of $8,000,000, 
for the entire line between Mobile and Birmingham; but the 
issue to be limited to $10,000 per mile between Mobile and 
the railway connection at Uniontown, or $1,400,000. 

4. New second-mortgage bonds, bearing 6 per cent. inter- 
est, payable semi-annually, to be issued in- amount not ex 
eeeding $1,200,000, to be applied exclusively to retiring the 
present outstanding first-mortgage bonds, and compromis- 
ing the floating debt. Interest on said bonds to commence 
to run 18 months after beginning work of construction, and 
to bear 8 per cent. annual interest for the first three years, 
and 6 per cent, thereafter, until maturity, 
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5. Floating debt and judgment liens to be assigned to 
trustees, to be settled at 50 cents on the dollar, in second- 
mortgage bonds at par. 

The road is now in operation from Mobile, Ala., to Jack- 
son, 59 miles. The outstanding bonds amount to $1,125,- 
000. The business of the road as it stands at present is 
purely local and very light. 

Nashua & Lowell.—This company has filed a bill in 
equity in the United States Circuit Court asking that the 
lease of the Peterboro Railroad be set aside, on the ground 


that the lease was not legally executed and the seal of the 
corporation was not legally affixed thereto. The company 
offers, however, to continue the lease, if the Peterboro Com- 


pany will assume the 69 per cent. of the risk and burden of 
the lease formerly bcrne by the Boston & Lowell Company ; 
or to surrender possession of the road, accounting for all 
receipts from Oct. 1, 1879, over the actual cost of working. 


New York & Albany.—The Albany (N. Y.) Sunday 
Press of Sept. 21 contains the following: ‘‘ A meeting of the 
stockholders of the Buffalo, Syracuse & Albany Railroad 
Company has been called in New York on Oct. 22, for the 
purpose of consolidating the interests of the company with 
those of the New York & Albany Railroad Company and 
the Jersey City & Albany Railroad Company. It is under- 
stood the terms for the consolidation have been agreed upon, 
and that the Hon. Joseph H. Ramsay, of this city, will be 
President of the new organization. * * It is designed 
to lease for temporary use the Walkill Valley Railroad from 
Rondout to New York. It is expected that the work of con- 
structing the missing link, from Rondout to Albany, will be 
commenced early in November, and when the section is in 
good running order, it will be continued westward on to 
Buffalo.” 


New York, Lake Erie & Western.—Pursuant to 
statute, publication is made of the following by-law adopted 
by the board of directors: 

“The annual meeting of the bond and stockholders for the 
election of directors shall be held at the 
company, in the city of New York, on the last Tuesday in 
November in each year, the poll to be opened at 12 noon, 
and remain open two hours, or for such further time as may 
be necessary in the opinion of the inspectors of election, to 
poll all votes then present. At a meeting of the directors 
prior to each election three inspectors of election shall be ap- 
pointed. Thirty days’ previous notice of such time and 
place of election shall be given by publishing the same in 
two or more newspapers in the city of New York and one in 
the city of Buffalo. The said directors shall be voted for by 
ballot by the bond and shareholders in person or by proxy. 
All bolders of registered bonds and the registered owners of 
bonds for thirty days previous to an election of directors or 
to a meeting of stockholders shall be entitled to vote at such 
electicn and at such a meeting of stockholders, and to cast 
one vote for each $100 of the principal of the bonds held by 
them. under such regulations as the directors may, from 
time to time, adopt.” e 

The company has recently made a general readjustment of 
the local rates of commutation from New York. The yearly 
rates have not generally been reduced, but the rates for 
monthly tickets have been adjusted on a tegen A diminish- 
ing scale, so that a commuter buying his tickets by the 
month pays each month through the year a lower price than 
in the preceding month, and at the end of the year has paid 
an amount about equal to the price of a yearly ticket, plus 
one year’s interest. This is a change generally regarded 
with satisfaction ; few commuters are able or willing to pay 
for a whole year at once, and heretofore those buying tickets 
by the month have had to pay from 50 to 1 per cent. 
more than by the year. 


Ohio & Mississippi.—The New York World of Oct. 
l says: ‘The October coupon on Ohio & Mississippi second 
consols will not, we are informed, be paid to-morrow, though 
80 per cent. of the bonds had been assented to the scheme 
for funding five coupons and resuming: from Oct. 1. The 
Springfield Division yondholders now withhold their assent 
from the scheme of reconstruction, and their recent advan- 
tage in court may lead to better treatment of their bonds 
than was proposed in the scheme.” 


Pennsylvania.—A dispatch from Philadelphia, Oct. 1, 
says: ‘The Law Committee of City Councils to-day agreed 
to report favorably on the ordinance authorzing the Penn- 
sylvania Railroad Company to construct an elevated rail- 
road in Filbert street, in order to connect their lines in West 
Philadelphia with a new depot at Fifteenth and Market 
streets, inthe centre of the city. Arrangements have already 
been made by the railroad company to build a bridge across 
the Schuvikill River, at Filbert street, and, after obtaining 
consent of City Councils, the construction of the elevated road 
will be rapidly pushed forward ,” 


Philadelphia & Reading.—This company’s statemenié 
for August and the nine months of its fiscal year from Dec. 





1 to Aug. 31, is as follows: 
August. ~-Nine months. -- 
Gross earnings: 1879. 1878. 1879. 878. 
Railroad traffic.$1,305,414 $1,217,542 $9,191,504 $8,303,276 
Canal traffic 101,093 119,115 560,387 584,906 
Steam colliers . 47,631 49,601 482,756 408,743 
Richm’d barges 8,143 16,5134 107,480 68,019 
Total R. R. Co.$1,462,281 $1,402,792 $10,342,127 $9,364.944 
Coal & Tron Co., 805,686 950.825 7,123,447 5,530,208 
Total. . $2,208,067 $2.353,611 $17,465,574 $14,805,152 
Traffic : 
Passengers car acted 
TIOE 6ae csr cce $20,270 555,914 5,555,816 4,710,207 
Tons mdse .... 545,931 280,015 4,273,988 2,337,658 
Tons coal.... 730,216 683,077 5,707,371 4,082,460 
Tons coal on 
steam colliers.. 55,111 62,960 440,997 435.501 
Tons coal mined: 
By Coal & Iron 
0 eee . 413.270 341,129 3,021,255 1,910,013 
By tenants 113,943 128,623 957 759,749 
Total... 527,213 469,752 3,920,212 2,669,762 


For the month the gross receifts of the Railroad Com- 
pany show an increase of $59,489, or 4.2 per cent.; those of 
both companies a decrease of $8,540, or 3.6 per cent. For 
the nine months the receipts of the Railroad Company in- 
creased $977,183, or 10.4 per cent. ; those of both companies 
gained $2,570,422, or 17.3 per cent. A great part. of the 
increase is due to the larger coal business, but passengers 
and general merchandise show a large gain, due partly, 
verhaps, to improvement of general business on. the road, 
but chiefly to the new leased lines, which handle a large 
amount of freight and carry a large number of passengers, 
many of them, however, only for short distances. 

The new connecting line between Wayne station on the 
Germantown Branch and Tabor station on the North Penn 
& Bound Brook Division has all the track laid and trains 
will soon begin to run over it. Its object is to allow the 
trains from the North Penn & Bound Brook Division, 
especially those of the New York & Philadelphia New Line, 
to run to the Germantown depot at Ninth Green streets, 
Philadelphia, which is very centrally and conveniently 


eneral office of the | 


placed. The connecting line is 154 miles, double track, and 
much of it is on trestle work, to be filled in hereafter. 

The Philadelphia Times of Sept. 27 says: ‘‘ Vice-President | 
George DeB. Keim and Chief Engineer Lorenz, of the Phila- | 
delphia & Reading Railroad Company, were yesterday be- 
fore the Railroad Committee of Councils, to whom was re- 
ferred President Gowen’s letter, saying that the company | 
wished to build a passenger depot at Ninth and Green streets, | 
which would afford every facility to the traveling public and | 
be an architectural ornament to the city. Mr. Lorenz ex- 
hibited a map of the reighborhood of Ninth and 
Green streets as it will be after the new depot is 
built, and explained what the company would ask 
from Councils. From this it appears that the company | 
propose to build an immense depot, covering all of Ninth 
street between Green and Fairmount avenue, together with 
the ground ~~ 7 by the old depot. To carry out this 
a it will be necessary to vacate Wallace street at 

inth. The company proposes to open a new street, 50 feet 
wide, west of Ninth street and on the line of Kessler street, 
toGreen, * * * This arrangement, it was stated, met 
the approval of the passenger railway companies affected 
thereby. In answer to a question by Mr. Rowan, Mr. Keim 
said that it was a mooted question whether Councils had the 

wer to vacate streets for the prpor, but his company 
hought they had the right. If they had not the right the 
company would be restrained by the courts. On motion of 
Mr. Graham the subject was referred to a sub-committee of 
seven.” 


Pittsburgh, Cincinnati & St. Louis.—From Oct. 1 
the Pittsburgh Division (Pittsburgh to Dennison) and the 
Columbus Division (Dennison to Columbus) are united under 
one Division Superintendent, who will have charge of the 
whole main line from Pittsburgh to Columbus and the Char- 
tiers Branch. 

The company has laid a large quantity of new steel rails 
in the track this season, and has newly ballasted a consider- 
able part of the main line. 


Pittsburgh, New Castle & Lake EKrie.—The recent 
sale of this road by the sheriff has been finally confirmed, 
the Court dismissing the motion made to set aside the sale. 
The purchasers, who are all stockholders of the old company, 
met in Pittsburgh, Sept. 24, and organized a new company, 
to be known as the Pittsburgh & Western. The capital 
stock was fixed at $125,000, to be issued only for full pay- 
ment in cash, and it was resolved to allow all stockholders 
of the old company until Oct. 20 to come in, paying cash for 
the new stock they may take. The new stock will be suffi- 
cient to relieve the road of debt and finish the new exten- 
sions, 

The extension from Etna station to Allegheny is nearly 
finished, and trains will run over it very soon. The exten- 
sion of the northwestern end from Zelienople, Pa., to Wur- 
temburg is nearly all graded, and the ties are being dis- 
tributed along the line. 


Port Huron & Northwestern.—This company is now 
securing right of way and asking stock subscriptions for an 
extension of its road from Croswell, Mich., northward. The 
people along the line are generally giving the right of way 
wiilingly. 


Portsmouth & Dover.—At a meeting of the counsel of 
this company and the Eastern, held in Bostun last week, in 
relation to the rent due for this road by the Eastern, no 
agreement was arrived at, the Eastern in New Hampshire 
acknowledging service of the writ. Notice was then served 
by counsel of the Portsmouth & Dover on the Eastern, to be 
ready for trial at the October term of the Supreme Court, 
which convenes in Portsmouth, Oct. 21, and further, that 
the last amount of rental, $25,500, which was due, should be 
deposited and subject to joint order to await the result of 
the suit. 


Profile & Franconia Notch,.—It is proposed to extend 
this road from its present terminus at Profile House, N. H., 
through the Franconia Notch, and southward down the 
reer Valley to Plymouth, a distance of about 30 
miles. 


Prospect Park & Sea Side.—This company has been 
organized and has applied for permission to condemn lands 
for its road. The line is to run from the Willink entrance 
to Prospect Park in Brooklyn, N. Y., through Flatbush and 
Flatlands to a point near Rockaway Inlet, whence the com- 
pany will run a steam ferry to Rockaway Beach, 


Saginaw & Mt. Pleasant,—Nearly all the grading is 
done on this road from the Flint & Pere Marquette road at 
Coleman, Mich., southwest to Mt. Pleasant, in Isabella 
County, 14 miles. Track is laid for four miles from Cole 
man, and the chief work still to be done is the bridge over 
the Chippewa River. 


St. Louis, Keokuk & Northwestern.—The round- 
house of this road at Keokuk, la., was burned down Sept. 


28, the building destro ed and four locomotives badly 
damaged. The fire is believed to have been purposely 
started. 


Selma & Gulf.—Mr. D. F. Sullivan, who bought this 
road at the recent sale, and who is also President and chief 
owner of the Pensacola Railroad, states that the road is to 
be extended as soon as possible from Pineapple, Ala., to a 
junction. with the Pensacola road, thus giving the latter an 
independent connection and extending its line to Selma. 

The news of Mr, Sullivan’s purchase caused great excite- 
mentin Pensacola. A demonstration was organized at 
once, with processions, music and speeches. ons 
ge one to the occasion were passed and presented to 

r. Sullivan. 


Sheboygan & Fond du Lac.—lt is reported that this 
road has been sold to the Chieago & Northwestern Company, 
and that the road will hereafter be worked asa part of that 
company’s lines. Also that the new owners will extend 








it from Princeton, Wis., west *58 miles to Ebroy, to connect 
with the Chicago, St. Paul+& Minneapolis road. The road | 
now extends from Sheboygan, Wis., westward through Fond 
du Lac to Princeton, 78 miles. Its.business has been entirely | 
loval, as it has no through connections, By ‘the last report | 
it had a funded debt of #750,000 first,and $850,000 second- | 
mortgage bonds, and the stock was $1,410,500. The annual 
interest charge is $120,500, but the net earnings for 1878 | 
wereonly $20,072. An/inberest in the road was owned by | 
Mr. Moses Taylor, of Néw York, but much of the stock, we 
believe, was owned along the iine. 















The grading is nearl Sulphur 
Fork, Tex., 30 miles southwest from Texarkana, and track 
is laid for 12 miles. The company expects to reach Mt. 
Pleasant before the end of the year. 


Toledo, Delphos & Burlington.—Track has been 





laid on the gap of nine miles between Decatur, Ind., and ! 


| "Pous freight carried.... 

Tonnage mileage 
| Average passenger train load, number. 
Average freight train load, tons.. 


and 2.51 cents per ton per mile 


Willshire, O., Completing the continuous line from Holgate, 
O., to Warren, Ind., 98 miles. Work issoon to be begun on 
the 18 miles of road from Holgate to Grand Rapids, in Ohio. 


Valley, of Ohio.—Track on this road is now laid from 
Akron, O., southward to Canton, 21 miles. Track was also 
laid some weeks ago from Akron northward 16 miles, so 
that the company now has 37 miles of iron down. A train 
is to be put on to run regularly between Akron and Canton. 


Western Counties.—This road now has track laid from 
Yarmouth, N. 8., north by east to Digby, 67 miles, and pas- 
senger trains were to be put on this week. The road is all 
ballasted and finished up except a gap of 11 miles near 
Weymouth, and this is nearly completed. It is expected 
that the whole work, including station buildings, will be 
finished in November. 

The company will maintain connection hetween Digby and 
Annapolis, the terminus of the Windso” .: Annapolis road, 
a distance of 17 miles, by steam ferry, .adcil the extension of 
the road can be completed between the two places. The 
company receives a subsidy of $8,000 a mile, $100,000 bonus 
from the town of Yarmouth, and a gift from the Dominion 
Government of the Windsor Branch, from Windsor junction 
(near Halifax) to Windsor, 32 miles. 


ANNUAL REPORTS. 


The following is an index to the reports of companies 
which have been reviewed in previous numbers of this vol- 
ume of the Railroad Gazette : 













Page. 
Allegheny Valley................ B53 PORT Eree rere 
Atchison & Nebraska ..... 805 Maine Central......... 
Atchison, Topeka & Santa 277 Manchester & Lawrence .... 
Atlanta & Charlotte Air Line... 204 Marquette; Houghton & Ont , 
Atlanta & West Point.......... 505 Massachusetts Minor Railroads < 
Atlantic & Great Western. 172, 170 sompais & Charleston......... iv. 
Baltimore & Potomac.... ...... 882 Michigan Central......262, 260, 27 
Boston & Albany........... ..+ %3 Mississippi & Tennessee........ wz 
Boston, Clint., Fitch. & N. B.... 12 Missourt. Kansas & Texas......404 
Boston, Concord & Montreal... 882 Mobile & Girard,................ ae | 
Boston & Lowell................ 40 Mobile & Montgomery.......... B20 
Boston & N.Y. Air Line ....... $42 Mobile & Ohio...... 2... cscere i 
Bur. & Mo, River in Nebraska, 518 Montpelier & Wells River 
Cairo & St. Louls................ 805 Morris & Essex............. 


Camden & Atlantic... 
Central, of Lowa... 

Central, of New Jers 
Central Pacitic...... 
Charlotte, Col. 
Chartiers (P.,C. & 8 
Chesapeake & Onto 









Chesapeake & Ohio Canal.... .. 3 

Chicago & Alton.... .. ..-.0.+. 165 N. Y., Providence & Boston,... 12 
Chi, urlington & Quincy..... 186 New York State Engineer...... 127 
Chicago & East. Illinois... .... 192 Northeastern (8. C.)...... ois 10 
Chicago & Lake Huron.... .... 410 Northern Central 21 
Chicago. Mil, & St. Paul....,... 282 Northern (New Hampshire),... 304 
Chicago & Northwestern... .4 57 North Pennsylvania............ 201 
Chi., Rock Island & Pac....% {78 Ogdensburg & Lake Champlain 305 
Cin., Hamilton & Dayton... Se Ohio & Misalasippi.............. 165 
Cin, & Mus. Val. (P., C. & St. L,) 205 







Oregon & California. . 
Paducah & Eliv 
Panama... 


Cleve,, Col., Cin, & Ind 
Cleve., Mt. Vernon & Dela, 
Cleveland & Pittsburgh... 2 
Neve., Tus. Val. & Wheeling... 

Col., Chic. & Ind. Cent. (P., C. 


izabetht 








DU sknstbocbanahoee cece tes 205 Pensacola & Perdido..... 
Col. & Hocking Valley . 820 Philadelphia & Reading.. su 
Columbus & Toledo... 820 =Phila., Wil. & Baltimore... 24 
TINS shebhst-eda Sadonees 202 Pitts., Cin, & St. Louis 205 





Concord & Claremont 
Connecticut Minor Railroads. . 
Conn, & Passumpsic Rivers. ... 
Connecticut River oo 
Cumberland Valley. 
Dakota Southern ... 
Davenport & Northw 


422 Pitts... Ft. W. & Chi. (Penna, Co 
4u2 211,2 
42 Pitts., Titusville & Buffalo,.,... 2 
66 ~Pitts., Wh, & Ky. (P.,C. & St. L.) 
Portland & Ogdensburg... ... 
Providence & Worcester 
Pullman Palace Car Co, 






















Dayton & Southeastern 106 Quebec, Mont., Ott, & Oc 

PIED 00056050 052.000 sanceness \ Richmond & Danville... 

Delaware & Bound Brook..... 248 Richmond, Fred, & Potoma 
Delaware & Hudson Canal..... 276 ~Rock Island & Peoria........... 24 
Del., Lack, & Western,......... 77 Rome, W’town, & Ogdensburg, 247 
Detroit & Bay City...........06. 348 Rutland..... ..cccccsssessssveces 446 
Detroit, Lan, & No.............. 304 St. Joseph & Denver City....... 306 
Delaware Western........ #2 St. Loufs, Alt. & Terre Haute .. 446 
fastern........ ; 152 St. Louis Bridge & Tunnel,.,.., 468 
Eel River...... AP ae ie a 166° St, Louls, ron Mt. & Southern, 180 
Erie & Pittsburgh (Penna, Co.).. 218 St, Louis, Kan. City & Northern 102 
FPitchburg.......+++.+. 24 St. Louls & San Francisco...... 416 
Flint & Pere Marquette v5 «St. Louis & Southeastern. , 204 
Galv., Houston & Henderso' 78 St. Louis, Van, & Terre Haut 7h 
rosa crssncssnnde 804 St, Paul & Duluth ...... 410 
Grand Rapids & Indiar 168 St. Paul & Sioux City 480 


Sandersville & Tennille. 






GERMS THOM cccccsscccnce, cove 277 446 
Great Western, of Canada..... 278 Scioto Valley.............. . a 
Hannibal & St. Joseph.......... 52 Sioux City & St. Paul... 480 
Hartford, Prov, & Fishkill South Carolina........... +o» 402 
Havana, Rantoul & Kastern. . Southern Central............... 24s 
Housatonic,........... ......... M8 Southern Minnesota ........... 422 
Houston & Texas Central...... 306 Terre Haute & Indianapolis... 492 
Hunt. & Broad Top Mountain... 02 Texas & Pacific.................. 401 
Illinois Central.... cocci Me OD Ai OREO on. 160 cc codcon Ee 
[ilinois Minor Rallroads........ 480 Union Pacttic.., 


United New Jersey..... 
205 U.S Rolling Stock Co.. 
Utica & Black Kiver. 
Vicksburg & Meridian 


Iilinois Katlroad Commission... 
Indianapolis, Bloom. & West. . 
Indianapolis & St, Louis 

ind, & Vincennes (Penna, Co.).. 4 









International & Gt, Northern... 205 Virginia Minor Rallroads. 

lowa Minor Railroads.......... eee ee . lve 
lowa Ratlroad Commission.... 6 Wash. Clty, Va. Mid. & Gt.So., 64 
Jeft., Mad. & Ind. (Penna, Co.).. 218 Western Railroad Association... 44 
Kan. City, St. Joe & C, Bluffs... 808 West Jersey crepeccccccescce Oe 
Kansas Pacific....... ... 14 Wilmington & Northern, 
Kentucky Central....... ay Wilmington & Weldon,........ 
Lake Shore & Mich, South., 254, 2 Wisconsin Minor Ratlroads WS 
Lehigh Valley enh ceeeeee BOL Wis, Railroad Commission.... 70 
Leaven., Lawrence & Gal...... 820 Worcester & Nashua ........... 106 
Little Miami (P., ©. & St. L.) 205 Worthington & Sioux Falls... 480 


Lake Erie & Louisville. 


This company has lately been reorganized and consolidated 
with an Indiana organization as the Lake Erie & Western, 
and its published statements for the year 1878 may have 
some interest. At the beginning of the year the property 
consisted of a line from Fremont, O., to St. Mary’s, 88 miles, 
with a branch (then just completed) from St. Mary’s to 
‘Minster; 10 miles. About the middle of the year an exten- 
sion from St. Mary’s to Celina, 12 miles, was opened, mak 
ing the total 110 miles. Some 55 miles more are now under 
construction. 

The equipment consists of 6 engines; 5 passenger and 3 
baggage cars ; 32 box, 9 stock, 39 flat, and 1 caboose car. 


The general balance sheet is as follows: 


Stock ($15,636 per mile) 


ws $1,500,000,00 
Bills payable, current accounts and balances 


212,017.00 

‘ $1,712,017.09 
$1,609,007.09 
12,020.00 


Total 
Road, ete. (815,454 per mile) 
Cash and accounts 
1,712,017.99 
There were no bonds, the bonded debt having been ex 
tinguished by foreclosure in 1876. The reorganized com- 
many has arranged to issue both first mortgage and income 
ons. 


Si Track on the extension ‘of the The traffic for the year was as follows: 
Nebr. Divisi o Norfolk, Neb., 1244 miles | Train mileage, passenger 118,917 
beyond Stanton, thé Wuoted, and 30 miles beyond) * " freight 65,054 
the old terminus at Wisner, ; progress on afurther| “ service 11628 
extension of 13 miles, from ' ” | ae a 
— ' i i/Pissengers carried 107-7433 
Re eae aX ee tees 





The average rates were 2.68 cents per passenger per mil 
The busine { the road 
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MINNESOTA MINOR RAILROADS IN 1878. 
PROPERTY LIABILITIES. TRAFFIC. EARNINGS. 5 % 
: 4 E 
! 4 
/ © 3 a) a 2 3 4 2 4 ~ 8 } 
= | z S Z Z ¢ igbi EB F z * | eo gh eof es 
g | & & @ = % i &| & Z 3 % Ee £ = Ss 
| z L yh . = = — = = 4 e o”* ® 4 = a 
i Name or Roan. ° :& : . Py = = S so 8 ° A 5 2 89 oy & 
| ea : ale Se ¢ ER) 8 : Plig :8 8p. g ) & 
le 8 # g . % s| 8 z 5 ‘Sf fick 5 
ig 5 : . 4 by g : 5 = 8 - & 5B |: S = 
Pirie |e ie a FI s 6 lthliee € sais Ake GES toma ae 
&)- : ¢€ Wy 3. 3 Sitke wg 
ay eae ; Es 8 F Bi: 8:8 
: BOREL DT TON OMY “Smads, Wilde ~p ‘illieaeailaidaashadiath intteniabinlitis om Pe am . ili 
| | Cts. | Cts. ; 
Central, of Minnesota......... We Fd eae Se | 16, $587,300: $600,000 $30,000 25,592 243,041 20,692 3.78) 5.13 $55,392 324,510! $30,882 $1,420 $792 44).......... 456 
Minneapolis & St. Louis...... 108} 15.13 9 245) 2,000,000'1,468,350.. . . 280,174 1,534,132 263,355 3.48 2.39 359.851 241,939 117,912 2,926 959 67 | $116,746!........ 
St. Paul & Pacific, First Divi- 
GOW, oc ddde'cadbeegs rdbadiddeesl 207 rae 27 26 447 5,000,000 8,561,000 98,283 295,371 5,235,517 129,719 3.60...... 595,827 359,217, 236,610 2,878 1,143 60 53,160 191,716 
St. Paul & Pacific, Branch 1 
LARG oi: uistabncbntatainie 76@..,.1°97|. @ 54, 1,468,600 3,612,000 62,697 132,544 3,813,257 107,491 %.19)...... 351,396 167,832 183,564 4,624 2,415 48 62,739) 28,158 
St. Paul & Pacific, St. Vincent | } 
Extension. 0... <c0ec0s sek ae a RA Be Sie tuenad 7s) leunaicn ca dntases ; TI, cea eee xkea ) 5 141,113 95,401 45,712 1,166 788 67 1,987)... 
St. Paul & Pacific, Melrose | | 
LAMO...65 +. s0cneeKide nee RL Mee nec Tyke vee) -aneWiiiase bhoer p exns os A «> ony AETEES os pee ewe 36,434 28,395 GOSS! 1,088) SVB) 7B oo. ce ecleceies 
St. Paul, Stillwater & Taylor's | "| ' 
Palle. i:< scocp) op reacbeus ah 2A...) 2 4 40. 290,000; 619,520 53,7159 32,000 ..... 29,960 .............| 106,360 57,074 49,286 4,432 2,054 54 15,817) 1,010 
Western, of Minnesota........ 61 on eo Coe 00,100) 600,000 .. 50,331 929,999, 21,449 4.06 ...... 92,963 47,175 45,788 536 756 51 191) 33:51,902 


The statements are from the reports made to the Railread Commissioner of Minnesota, for the year ending June 30, 1878, and include a}! roads whose reports are not otherwise presented or included 
in lessees’ reports, Tonnage mileage is not reported, only tons freight carried. 

The Minneapolis & St. Louis was not fully med until November, 1877, part of the road being under construction. 

The Western road is operated by the Northern Pacific Company. 

Since the close of the year all the St. Paul & Pacific lines have been sold under foreclosure, and are now owned by the St. Paul, Minneapolis & Manitoba Company. 


— 


chiefly local, though the extensions now under construction | raves, and it was not possible to diminish the earnings in | about half of them in iron, Heavy damage was done by a 


quite the same ratio. 


ee 





are expected to secure through business, 
The earnings for the year were as follows : 











The annual interest charge being 
105,000, an advance of $82,689.98 was required from the 


freshet in the western end of the line in September, 1878. 
Chiefly on account of reductions in mail pay the second 





i | 1878. 1877. Inc. or Dee. P. ¢, | lessee to meet it. No additions to property were made dur- | daily passenger train from Lynchburg to Bristol had to be 
i Passengers .. ...+++ $59,741.49 $45,838.78 1. $13,902.71 30.7 — year, so that there was no charge for betterments. discontinued. 
Hy Freight........- 844.22 65,353.22 1, 19,491.00 29.8 he income account was as follows: The traflic for the year was as follows: 
ij Other sources. ; pcstchasonn Seton a ial ate >» Gross earnings for the year...............+ec00+ seseee $340,396.72 |, Train mileag 1878-79. 1877-78. Ine. or Dec. P.c 
Cn A re $153,161.07 $119,750.31 I. $33,401.76 27.9 | Debit balance, Dec, 31,1877................ $409,975.20 oar + ge 368,427 498.971 D. 80,544 18.3 
i maaan. ior» 1 TS ROR ASS.41 . Ane isd Taibeeet Aga i Pre tssentees 108/000,00 Service and switching. . 167,727 192.369 dD. 24.642 12.8 
iI i Jet earnings...... 30,424.09 17,405.00 1. $15,018.19 74.8 ——— 833,061.90 ‘ pos cones ° Weanenien eee nay 
ft Gross carn, per satie. edo T6000 1 eae i ; | Total... one. Lh Sal 1,433,005 D. 100484 7.6 
i Net “ “ 292.54 ' 197.79 1 94.75 47.9 Debit balance, Dec. 31, 1878. » eevee $492,665.18 | ae ce rapt Brose oma . 149,577 D, 20,837 15.6 
: Per cent. of exps... 80.14 85.47 D. 5.33 6.2 The “ ‘ a se _ | passe nger m EEE 50s +: Sees 24 9,470,228 D,1,390,448 14.7 
’ 1e total amount due to the lessee for advances, better- | Tons freight carried... .., 349,652 340,866 I. 8,766 2.6 
78 The net earnings were 2.03 per cent. on the capital stock ; | ments and other charges during the five years of the lease | Tonnage mileage 73,662,480 70,797,576 1. 2,864,904 4.0 
Hi they were entirely expended in new construction. The | is $448,133.84. _ | gupta 2 onhee Adel - dei 
" earnings show a large relative gain, but are still very light. The property is reported in good order, with the exception Freight. rea Be Se 92.38 88:3) 407 46 
ft of the old shops at Lancaster, which have long been in bad | ay. receipt: a pe . sid ; 
in | Cincinnati & Muskingum Valley. condition. During the year 1,210 tons of rerolled iron rails | Per passenger per mile. 3.77 cts. 3.55 cts, I. 0.22 ets. * 6.2 
} und 59,593 new ties were used in renewals, 410 feet of Howe | Per ton per mile .... 1.69 1.86 D. 0.17 9.1 
if This company owns a line from Dresden, O,, on the Pitts- | truss bridge and 540 feet of trestle work were rebuilt, be-| . ’ a 
| burgh, Cincinnati & St. Louis, west by south to Morrow On | sides other repairs to bridges and culverts. Five miles of The average rate on local freight was 2.40 cts., and on 
|: the Little Miami road, 148.4 miles. It is leased to the Pitts-| fence were built and 12.6 miles of track ballasted, The | "rough, 1.16 cts. per ton per mile, against 2.64 and 1.29 
} burgh, Cineinneti & St. Louis, but the company makes a guage of the road was changed from 4 ft. 10 in. to 4ft. 9 in. | cts, the previous year. Through rates, of course, had to 
report for the year endiyg Dec, 31, 1878. during the year. follow those of competing lines, and a reduction in local 
rhe equipment consists of 13 e es ; 7 passenger, 2 com- : rates on many articles produced along the line was made 
i; bination and 4 cars ; x, 39 k, 12 platform, Atlantic, Mississippi & Ohio. necessary by the great reduction in market values. The re 
! 224 gondola, 20 four-wheel hopper and four caboose cars ; — ductions were sufficient to cause a decrease in freight earn 
1 tool car. it was dec during the year by 1 locomo- This company was formed in 1870 by the consolidation of | "88 In 8 vite of the increase in traffic. Through freight fur 


tive and 2 flat cars, and increased by 8 box, 1 gondola and 





three Virginia companies, the Norfolk & Petersburg, the 


nished 57.2 per cent. of the tonnage mileage. Of the tons 








8 hopper cars. South Side and the Virginia & Tennessee, and owns a | Carried, 57,436 were cotton; 26,662 tobacco; 22,509 live 
The general account is as follows ; main line across Virginia from the seaport of Norfolk to stock, and 18,167 lumber and bark. : - ‘ 
Stock ($26,936 per mile), .........00+- . .$3,907,220,00 | Bristol on the Tennessee line, 408 miles, with branches frou | | The average recetpt-and' cost per train: mile were as fol 
i} Bonds ($10,108 per mile)................ 06+ 1,500,000 .00 Petersburg to City Point, 10 miles, and from Glade Spring ows, In cents: 
i} Due leasee for AAVANUER, .... 66. e cee cece eee eeee 448,135.84 | to Salt Works, 10 niles, 428 miles in all, It is now operated INTR- 70 1877-78. 
ij January COUPONS, OFC... .....--0 00... nies 26,339.38) by C. L. Perkins and Henry Fink as Keerivers ina suit for Receipt. Cost, Net. Receipt, Cost, Net 
; Coupons held by Pennsylvania KR. R. Uo... ......-. 105,280.00 | foreclosure of mortgage. "Their third annual report covers | Passenger trains....115.00 83.81 31.19 102.49 86,41 16.38 
| Total $6,077,073.28 the year ending June 80, 1870 Freight — ae Ob. O1.73 165.96 114.04 51.92 
’ ‘ cee e ves weer eeetees eeeerees ee ab — Pe - : i . a ne : = , rage, ‘ains. 4.00 § 7? 50.U8 5. B7 3292 
1] Road and equipment ($387,333 per Mhe equipment consists of Sh engines; wad passenger, 2 Average, al abil Tak 17 ms 143.60 104.37 3925 
a] MS). os iv Teignge on vi'e sisi bevdaees » BS, D400, 1648 sleeping and 15 baggage, mail and express cars; 448 box, The expenses diminished sufficiently to give a consider- 
fl Supplies transferred to lessee......... 13,690.00 165 stock, Ye4 flat and 41 conductors’ cars; | _pay and 70 | able increase in net earnings on all trains. 
; Suspended BOCOUMEB. 000. ens rsecerecees 338. 87 ditching cars. Three engines were added during the year, Some statistics of train movement were as follows : 

















Cash in hands of New York agents.... 26,215.00 2 engines, 8 pessenger and 15 treight cars broken up 
come account, debit balance... .... 492,665.18 te oe : 2 gett. : J ae N. & P. and Va. & Tenn. 
wpearante ser eae Lane eramirere Tapers the bowed Gaby SS RRA SA rocce: | , sou Side Divs,” Di 
The bonds are all first-mortgage, 7 per cent. bonds. The Va gente: ee * Keaoeedl por engin. yl : Ld 
coupons held by the Pennsyivania Railroad Compa — Basth aide ee i in bent $067 000.00 | Gost per milerun ..... eT oe 17.57 cts 19. 2€ cts. 
those falling due July 1, 1877, Jan. 1 and July 1, 1878, and Sadat i Semmetene z ‘ Estimated gross vonnage hauled 
Jan. 1, 1879, on bonds held by that company and have not RUE Generent aaten, esned tor Coneidatal Ga. one mile.... 2. ...seeereseeeee+ 90138, 750,912 166,656,009 
been presented for payment. The advances make by lessee : + weet ~ s gross tonnage per mile jn ‘adi‘y 
are a charge to be repaid out of future earnings or at the Total prior sectional liens ($12,233 per mile).. $5,235,674.73 | pop hed coe Env n ed. hes aH 2533.05 214.7 
ex ration of the lease, At., Miss, & Ohio first consolidated bonds.......... — 5,470,000.00 | = — ee hauled one 49.400.504 <a: 780.808 
The traffic for the year was as follows: : ee second mortgage to State of Vir- 4.000:000.00 | Average net tonnage per mile run., : 77.6 ; ' 25 
, Train inileage: 4) 1 oe. pa & oe sob Gah “_._. | Mileage of passenger train cars... _ 628,00:2 1,120, 
Pegi SL Teztoe— g00'500 B. 12'400 5:9 Total ($34,359 per mile) $14,705,674.73 | Mileage of material cars O37 1a a2 753 
Service. x 5,200 ; Led D. 2,200 8.7 The Court has ordered the cancellation of $166,600 divi-| Foreign cars ran 1,214,342 miles on the Norfolk & Peters- 
Totals: <a sajenka ante 200 414,200 D. 5,000 1,2] Sional and $474,000 consolidated bonds held by the Receivers. | burg and South Side, and 1,280,328 miles on the Virginia 
Mileage of passenger train By authority of orders of the Court the Receivers have ex- |& Tennessee Division. The company’s cars ran 3,228,981 
COLB: acess Palioeteasnben 528,341 D, 20,105 3.8 | tended for 10 years from Jan. 1, 1878, Norfolk & Petersburg | miles on foreign roads. 
Mileage of freight cars,... 2,720,496 2,931,881 D.210,885 7.2 | bonds to the amount of $445,000, leaving $26,000 not ex-| The Receivers’ total receipts and disbursements were as 
posnongere carried +++ 277,010 3 pa bay RR $7 tended, and have also extended for 10 years from Jan, 1, | follows: , 
Fasenter ars Gein: ery 2 arene L g'3e5 3.8 | 1879, the funded interest notes to the amount of $117,554, | Gash paiance, July 1, 1878 $58,836.51 
t “ =o} | S¢ Df ooree _ 1 Fmt — 5 ° ree oo * wy ne * 7 ‘ 5,890.0 
Tonnage mileage opis enbine 14,169,482 14,752,003 D.582,661 4.0 | leaving $1 7,030 not extended. } Recipts from all sources 1,895°997 04 
Av. train load: The earnings for the year were as follows: Scheele tacit 
Passengers, number.. . . 17,22 19,09 D, 1.87 9.8 1878-79. 1877-78. Inc. or Dee P.a.'| op Total..... . +» $1,954,833 .55 
Freight, tons..........++ 71.89 70.37 1, 1.52 2.2) From passenger EEXPONGO.........6eeeees cocssevscercsegeeceevercrees 1,724,249 83 
trains....... $413,816.45 $447,202.06 D. $33,386.51 7.5 _— 


Passenger business showed a decided decrease, and there 
was a falling off in tonnage mileage he increase in 
tons hauled was entirel 
short haul at low rates. Chief.items of freight were 85. 
tons coal and coke, 56,463 tons grain, 24, 





| From tonnage 


¥ im coke, on which there is only. | wiscellacigous. 


1,250,928.89 
7,386,409 


1,321,472,96 
13,034.10 


D. 
D. 


70,544.07 
5,647.61 











Total. ...$1,673,131.82 











Balance on hand, June 30, 1879.... 
The Receivers’ 
were: 


.-. $230,583.72 


resources and liabilities June 80, 1879, 


Cash on hand...... 


tons live-stock | $1,781,710.02 D. $109,578.19 6,2 Cas ince et BR dee $230,583.72 
and 14,878 tons ore and ne. | Working exps. 882,973.11 —1,074,745.86 D. 191,772.25 17.8 | Accounts and balances receivable .................,,.. 271,'200.00 
The earnings and expenses per train-mile and per unit of | Renewals, etc. 177,115.64 220,075.46 D. 42,959.81 19.5 Total 501 882.72 
traffic were as follows, in cents: : “re Rye a4 749 0G 1m) | Receivers’ certificate 1.» $57,689. : Oeil 

ee ‘ 2094.82 ) 3 rt ertificates............ .. $57,689.32 

1878. 1 ere - Total... $1,060, 088.7 3 $1,204,820.81 D. $234,7 aY.08 18.1 Accounts and balances dve........ ; 84,072.95 

ye ee ars. ‘Mana Andon Net earn, $612,043.08 $486,889.21 I. $125,153 87 25.7 oot oe ,~ ey ae a Ay te 

le 5 chs. . 8. wl Gg 2arn. 4 celvers y- “HC ra a 2,492. 
Por gh tee EE 78.73 N. 5.52 90,16 83.89 N, 6.36 “ee * = baat 3,906.85 4.162.88 D. 256.03 6.2 | Interest on funded debt.... ......... 190,741.14 | end 
mile... +> nis 2.69 3.92 D.1.23 267 3.92 D. 1.25) —— 0 1.430.01 1.137.590 1 aeees ane — ewe oe 
Per ton per mile..... 1.61 ° 1.26 N.0.35 171 1.31 N, 0.40 A ay ong ae — —— > SOS. SE. Ov Excess of resources 











The average rate per ton per mile last year was 2.12 cents | ing expenses. 52.80 60.32 D. 7.52 125! ‘The as 3 7 . 
on local and. 0.95 cent on through freight. The average | Per cent, all Ws. - oe, Boot the bey ping’ ved of e72 €01.80 
freight train was 28.27 cars, and the mileage of empty cars | eXPeNses. ... 63.40 72.67 D. 9.27 12.8 seeuiis of cinaadiioadl each te wo iy. me Rb ee 73 for 
was 32.75 cent, of all the freight car mileage. From the net earnings the sum of $49,045.40 was ex- | interest on divisional! bonds accruing before July 1, 1876, 
lhe earnings for in vont were Sa tollows: c.orDec. P.c, | pended for “ further construction,” leaving a net balance of | and $143,800 on Receivers’ collateral notes, making #223, 
Passengers......... $95,693.48 $100,535.15 D. $4,841.67 4.8 $562,997.68 for the year, against $480,133.72 for the pre- 906.53 in all. The Receivers’ collateral notes were paid out 
Preight........++.+. 228,706.44 251,556.09 D, 22,850.55 9.1/| vious.year. — of proceeds of sale of $144,000 divisional bonds. ‘There was 
Mail, express, ete.. 15,996.80 14,681.72 I. 1,315.08 9.0) Gross earnings were decreased by lower rates and by the , paid out for interest on divisional bonds, due July 3, 1878, 
— =| loss of through traffic caused by the general derangement of | and Jan. 1, 1879, the sum of $849,150.10, and provision 
Total... 00a $340,396.72 $366,773.86 D. $26,377.14 7,2 business by the yellow fever epidemic. made for payment of the coupons due July’ 1, 1879 “The 
ExpenseS...../..++. 318,086.70 "340,887.91 D. "22,801.21 6.7 | ‘During the year 4,000 tons of steel rails and 138,094 new Receivers see no reason why the interest on these divisional 
Net earnings. $22,310.02 $25,885.95 D, $3,575.08 13 8| ties were laid; 34,002 cubic yards of ballast were used and a bonds cannot be promptly paid at maturity in future. 
a" rete oT oy area rape eege rig “aa | large amount of work done in ditching and widening the Complaint is made of the large reductions made in pay- 
Grose. earnings per 2293.78 2471.51 D 177.73 7.q|Toad-bed. There are now in the track 195 miles of steel | ment for mail service. The completion of the Altoona Coal 
Net earnings per, ee ‘ | rails and 189 miles of iron fish-bar rails. Only 16 miles of | & Iron Company’s road gives an abundant supply of excel- 
Na a a 150.34 174.43 D. 24.09 13.8 | old f rails are left; these and the T-chair rails Will have to lent coal delivered on the road, which, it is hoped, may re- 
Per cent. of ex- 6 | be replaced soon. A new iron bridge of six spans, 128 feet | sult in the building of iron furnaces on or near the road, 
POENSES.........005 93.45 92.67 I. 0.78 0.8) each, was built over New River; a composite bridge of 105 | where ore of a fine uality is abundant, and in attracting 


Rarnings féll owing to the decrease both in traffic and in! 


feet span over the Appomattox, and 48 °smaller bridges, 





manufacturers by the cheap and plentiful supply of coal, 





